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(A)

1.(a)

THE COMPARIES ACT, 1956

COMPANY LIMITED BY SHARES

Memorandum of Association

of

DYNAMIC ARCHISTRUCTURES LIMITED

The name aof the Company is DYNAMIC ARCHISTRUCTURES LIM-

ITED.

Thn Reglstared Offlsa of the company will be gituated In the Stata of

West Bengal,

The ohjects for which the Company is established are -

THE MAIN OBJECTS TO BE PURSUED BY THE COMPANY ON ITS
INCORPORATICON ARE @

To carry on all or any cf the business of constructional engineers, archi-
tects, builders, contractors, decoratoers,, electricians, wood-workers and
pavicurs, and to acquire, develop, buy, sell, real estale multi-storied or
other buildings and group housing schemes, and to purchase, sell, develop,
take In exchange or on lease, hire or otherwise, acquire whether f{or
investment or sale, or working the same, any real or personal estate,
inctuding lands, mines, husiness, building {actories, mills, houses, cot-
tages, shops, depots, warelouses, machinery, plants, slock-in-trade, min-
eralrighis, concessions, privileges licenses, easement, or partly inone way
and partly in the other or for any olher consideralion and to carry on lhe
business as propristors of fiats, and building and tc leton lease apartments
therein and to provide for lhe convenience commonly provided in flats,
suites, residential and business quarters, and to actas town planners, and
jand developers, surveyors, valuers, appraisers, decorators, cement, steel,
iron, Umber, bricks and other huilding malterials and requisites and to
manufaciure requisites for above and prefabricated houses, apartments

and struclures, elc.

1 To carry on lhe business as eslato agents and es ale manaaers, and to
v lonk after and manage immovable praperties of or for

collect renls, repai
and pompaning, governments and estates as well as Lhis

any persons, lirms
company, 1o give, take, lat and sub-tet rent fanming contracts and lo carry
oul, altering, improving, demolishing and repaiting aperations and all other
works and ;)H)[JEFU(:SAUI‘I all matlers and problems relating to the real estate’
business and to ander services as architects, town, lown planners, town
devalopers, builders ant promoters in the finld of real estate and construc-

tion business,
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To carry on the business as buyers, selfers, suppliers, traders, manufactur-
ers, producers, exporters, Importers, Indentors, brokers, agents, commission
agents, carrlers or in any olher capacily, assemblers, packers, stocklists,
distributors, hire purchasers and dealers, ¢f and in all kinds of ferrous and
non-ferrous metals industrial and other wastes and bye-products, consumer
goods, household goods, cosmelic goods, hardware slores, plants, machin-
ery, spafe-parts and accessories, vessels and other earth moving equip-
ment, commercial and man-made fibres, cellulose, viscose, rayon yarn and
fibres, synthetic yarns and such other (ibres for fibrous materials Including
polyesler filament, yarn, textiles of all kinds, readymade garmeants, wool,
sitk, hemp, flex, and other business substances blankels and raw jute and
jute products, cement, chemicals, plastics, jewellery ornament, bullion,
gold and silver ornamenls, precious stones, real estate, wires, cables,
conductors, colr and preducts, toam and s allied products, in-organic salt,
dies and dye intermediates, paints and varnishes, coir & coir products,
plastic and Hnoleum products, pelrochemicals and pharmaceuticals prod-
ucts, pesticides, tungicides, insecticides, food-grains, bhujiya, pappad,
namkeen, iron and steel, aluminium, stainless sleel, englneering goods,
electrical goods, data computer, electronic goods, toys and their compo-
nents, plywood and plywood products, ceramic and allied products, pro-
cessed minerafs including granite, explosive and graphite, glass and glass-
wares, refractories, surgical and scientific apparatus, rubber products,
lealher goods, sports goods, paper, ink, computer stationery, processed
goods, sea foods, spices, vegelables, wines, liquors and other alcoholic and
non alcoholic or synthelic drinks, tea, coffee, cement, oil-seeds, essential
oils and [at their derivalives, tobacco products, handicralls, foods and
periodicals,'arms. accessories and arms wares and decors, raw malerials
as and products of marine, fish frozen, shrimps, sea-foods, animals, birds,
repliles, insects, bones, skins, arts and sculptures, watch, cloth, musical
instruments, furnitures and fixtures, vehicles air crafts, water, fruils, flow-
ers, and all types of agricultural preducts and alf kinds of eatables tinned or
preserved or oltherwise that are made by bakers, confeclioners, dairy-men,
grocers, merchants, wine-merchants, sweet-meat sellers and food suppli-
ers and te refine and prepare all kinds of food provisions either prepared,
manufactured or in raw state and ail substances merchandised goods,
machineries, commodities, implements, and articles in India or any part of
the world,

Te carry on the business of imparters and exporters of all commodilies,
goods, services, and to act as impert and export house advisors, consull-
ants for imports and exports, indenting agents, sellers, and purchasers of
licences, resale orders, permits, quotes entillaments and tc enter into joint
venlure agreements.

To carry on the business as brokers, dealers and agen!s in all its aspects
of shares, stocks, debentures, bonds, units, participations cerlificates,
deposit certificates, commercial papers, exim scrips, bills, warrants, or any of the
instrument or shares stocks all types of debenlures, bonds, units, participations
certificates, certificates of mutual funds, Saving certificales, deposils, notes, bills,
warrants, of any other instrument whether or not transferable or negotiable,
commerclal or other paper or scripts (hereinafler collectively referred to as the
"securitles") bulllon, to act as financial consultants, advisars.
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B)

Consiruction,
Manufacturing,
8lc.

Acquire and un-
dertake business

Promuolion of comr
pany

Programmes for
rural develop:
ment,social and
aconomic welfare
ele.

Proniolion and
growth of nalional
sconomy efe.

(2)

The Objects Incidental or Ancillary to attainment of maln objects :

1,

2.

3,

4.

5,

To purchase, acquire, lease or lake on leass, hire, erect, construct, improve,
develep, charge, build, let- out, exchange, sale, deal inland, building, fals, rooms,
snowrcoms, auditoriurns, halls, markets, sheds, mines, quarrias, faclories, mills,
workshops, paints, farms and to do all such acls and lhings necessary mn
connection therswith, 1o carry on all or any of the business or propriotors work,
safe deposit vaulls, laboratories, plantations, and other industrial under taking and
1o manulacture, assemble, export, import and deal in products and by products
thereof and machines, equipments, accessaries, and raw malerials, required
Inconrection therewilh, in which the company is authorised to carry on business.

To acquire or otherwise undertake the whole or any part of the business, property,
assels and liabilities of any person or company carrying on any business which
the company is authorised -1o carry on or possessed cf property suilable .for
the purpose of the company.

To promote, form or acquire any Company and 1o take, purchase, subscribe
or acquire shares orinteresl in Company and to lransfer to any such Company
any propeity of this Company and to take or otherwise acquire, hold and

- dispose of or other wise deal in and invest in any shares, debeniures and

securities in or of any company or compantes either oul of its own lunds or out
¢! the funds that it might borrow by issus of share, debenlure or otherwise
h=wsoever of in any other manner whatsoever and to subsidise or otherwise

-83wist any such Company.

To undertake, carry out, promote and sponsor rural develospment including any
pragram for prometing the sccial and economic welfare of, or the uplilt of tha
rwblic in any rural area and to incur any expenditure or any program of rural
development and lo assist in execution and promotion thereof either direclly or
through an independent agency or by payment of any sum to an associalion or;
Institution having the object of undertaking any program on rural daveloprnent:
or Inany other manner. Without prejudice 1o the generality of the foregoing,
program of rural development shall also include any program for promoling
the sacial sconomic wallare of ar the uplift to the public in any 'ruraf araas’ shall
Include such area as may ba regardad as rural arpas for the purpose of the
Inc.ome Tax Act, 1961 or any other law relating to rural developmert for the time
being in force or as may be regarded by the Directors as rural areas and the
Directors may, in order to implement any of the above mentioned objecls or
putrposes, transfer or dives! 1he ownership of any proparty of the Company
without consideration, orat such fair or concaessional valus as the Directors may

think fit to orinfavour of any public or tocal body or authority or Central or Stale”

Government of any public institution or Trusts »f Funds or any sociely registered
under the Socislies Registration Act, 18580 or bodies Comorate registared;under
the Companias Act,1956 as the Dirseclors may approva.

To unpdertake, carry oul, promols and  sponsor or assist aclivily for the
promotion and growth of nalional economy and for discharging what the directors
ro2y consider to be social and moral responsibililies of {he Cumpany te the public
or any seclion of the public as also any aclivity which the direclurs considar likely
to promote national wallare or social, economic or moral uplift of the putilic or any
sectlon of the publle and In such manner and by such means os the Directors
may think fit and the directors may wilhout prejudica to the ganerality of tha
fe egoing, underlake, carry out, promots and sponsor any aclivity for publication of
arry book, {iteralure, newspapers or for organising lectures or seminars likely io
advance thesae objects or for giving meril awards tor giving scholarships, loans or
any other assistance lo deserving student or other scholars or parsons to anabla
them to procure their studies or academic pursuits or researches and for
establishing, conducting, 1o assist any institution, fund, trust having any one of tha
aloresaid objecls as one of its objects by giving donalions or olherwise in any
other manner and the Directors may in order to implament any of the " above
mcnlioned objects or puipoeses transfer or divesl tha ownership of any propeny

of the Company without consideralion or at such fair or concessional value as -

the Directors may think fit to or infavour of any public or local Body or Authority
ol Central or State Governmenl ar any Public Institutions or Trusts or Funds orany .
Sociely registered under tho Societies Registralion Acl, 1960 or Bodias Corpatale
ragistered under the Companies Acl, 195G as the Directers may approve,

L T T AR ™ ST T TP 3 1. R

R ey

o o g Lt T

B

PO AT W o P



Amafgamation

FPanership

Investmant of
simlus money

[lisposal of under-
toking and
piopérty of conr

pany

Londing money

Fuhiase or ac-
guire palents ale,

Provident Fund
institutions

Mugotlable Instru-

s

CeiIraliag

e raveing

11,

12.

13,

14,

{(4)

Ta amalgamate with any Company.

To enler into parnership or inlo any arrangement for share  profits, unicn of
interests, carlels, co-operation, joint venture, reciprocal concession or o fend
monay or to guarantes the contracts of or otherwiss assist any such person or
Company.

To invest and deal wilhthe surplus moneys of the Company in such manner as
ray from time to lime be determined by the direclors.

To sale, 1at, exchangs or olhenwise deal with the undertaking of the Company
oranry par thereof lor such consideration as the Company may think it and in
paricutar for shares debentures or securitics of any other company having
cbjects allogethiar or in part similar 1o thoso of the Company.

Subijecl to the provisions of the Companies Acl, 1956 and the rules ltamod there-
under and directives issued by the NBI 1o receivo deposit on interest or otherwiss
fend money on mortgage of inmoavable  property or on hypothecalion ot pledgo
ui movable property or without any securily to such person and on such lerms as
raay seem expedienl and 1o cuslomers of and persons having dealings with the
Comnany, but not amounting 1o any Banking business as delined under the
Banking Regulation Act, 1949,

Te purchase or otherwise acquite any patents, bravesl, dainvantion, licenses,
concassion, copyrights, exhibilion rights, trade marks and the likes of conferring

any exclusive or fimited right to use any invention, process or afticle which may -

seem capable of beiny used for any of the purpose of the Company or the
acquisition of which may ssem calculated directly or indirectly to benefit this
Cempany and to use, exercise, develop or grant license in respect of or otherwisa
turn to account the properly so acquired.

To establish and supget or aid in the eslablishment and support of Association,
In-titulion, Provident Furids, and other funds, trusts and convenisnces calculated
to assist the company in the coenducl of its business or to benelit employaes or
ex-ermployees of the Company or the depandents or connections of such
pursons and to grant pensions and allowances and to mako payments towards
instrance andlo subscribe, donale, or guarantes money for charitable, religious
cr banavetent or any olher objacts benslicial to the Company or public or for any
exhibilion or uselul objects or for any other purpose which the directors may
consider reasonable, bul not intended lo serve any political cause or purpoese.

To maka, draw, accepl, hold, endorse, issue and otherwise negotiate all kinds of
n-goliable or transferabla securiliss and instrumanty including promissory notes,
dr=fts, hundies, bills of exchangs, bills of lading, debentures and securitles, Issued
b, .he Stete or Central Government In India or by any foreign Government and
lo cary ontha business of share and stock brokers, but not to do tha business
of Hanking within the meaning of Banking Regulation Act, 1949,

To guaranies he paiformance centracts by members or persons having dealings

with the Cornpany for the purpose of the business of Company and to guar-

anteo the payment of monay, unsecured by or payable under or In respact of
pondls, dabentures, debentura stocks, contracts, mortgages, charges, obligation,
and other securilies of any Company or of any authotity, Central, State, Municipal,
Local or otharwise, or of any petsan whomsoaver whether Incorporated or not and
generally to transact all kinds of guarantes business, lo guarantes the issue of or
the payment of interest on lhe shares, debentures, debenlure stocks or other
senurities or obligations of any company or assecialion and to pay or provide tor
broksrdge, commission and under writing in respect of any such issue, and to
transact all kinds of trust and agency business in which the Company Is authorised
lo cary on relating to the business.

. To borrow or raise or secure the payment of meoney in such rgnner as the

Company shall think it and by theissus of debentures perpelual or olherwise
charges upon all or any of tha company’s property. stoek-in-racla and other
movable or mmovable assels and book debts nn-f claims-inaction both present
and fulure including its uncalled capital il any, and o apply the same or any pan
thers of for ail or any purpose of the cotnpany and 1o purchase, redeem or pay

ot any such securities,
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Payment for ser-
vicas

Eslablishing
Agencies and
Branchss

Crealion of Fund

Generation of
power

Opening of Bank
Account

Proparties

Establishing busi-
neas houses

Employses Wel-
fare

{b).

16,

17(a}.

(5)

To accep! money from Public subject to the directions of Reserve Bank of India
under the provisions of Residuary Non-Banking companies (Reserve Bank) Direc-
tions, 1907, and wiich is not prohibitod undar Prize Chits and Monwy Circulation
Schemes {Banking) Act, 1978, and toinves! tha same invarious schemes of Banks,
Unit Trust of India, Government and Seml-Governmaent Corporations and cther

types of securilies.

To pay out of the funds of the Company all costs, charges and expanses which the
Company may lavdully pay with respect to the promotion, formation and registratien
of the Company and/or the issue of its capitat of which tha Company shalt considor
to be preliminary expenses including therein tha cos! of advertising, printing and
stationary, comimission for oblaining applicalion fer taking, placing er underwriling
or procuring the underwriting of shares, debenlures or olher securilies ol the
%, smpany and expenses altendanl upon Lhe formation of agencies, branches and

local boards,

To establish and maintain agencies or Branches al any places of place in the world
for the conduct of the businoss of tha Company and lor the purchase and sale either

. for teady or fulure delivety of any merchandise, commodities, goods, wares,

(c).

18,

19.

20,

21,

22.

23.

maletials, preducls, anticles and things required for, or dealin, or manufactured by,
or at the disposal of the Company, and 1o ransact all kinds of agency business lo
undortake the supervision cof any company or  companios having chjacls
altogether orin part simitar to thoso of this  company.

To underake and lransact all kinda of agency business and earry on and promote
any businass, commercial or otherwise, under scund principles and or o act as
distributors, agents, under writers, brokers, estate agents, middie man, contracl
man represeniation and indenting agents on commission, allowance, as may be
desmed fil in all commodities, merchandise and cther allied aricles/lines of

business.

“To acl as agants or reprasentatives of corparations, lirms and individuats and to

camy on and undsriake any business undertakings, tmnsaction or operation
commonly, carried on or undertaken by commisslon agants, merchants, factors,
selling agents, Importers end manufacturer's agants insurance brokers, contractars
and genarally to undertake, transacl and execule all kinds of agency husiness and
also trusts of all kinds.

I¢ create any Depreciation Funds, Reserve Fund, Insurance Fund, Sinking Fund,
or any other specfal fund whether for depreciation or repairs, replacemant, im-
provement, extension or maintenance of any of the properties of the Company or
{or redemplion of redeemable prelerence shares or for any olher purpose condu-
cive to the interests of the Company.

To buy or ganerale lor its own use electricity, steam, gas or any other lorms and
sources of power,

To open current, overdraft, loan, cash credit, in india or out of India or at any placas
in the World, deposit or savings bank account with any bank, company, finn and or
any person and to draw and endorse cheques pay-slips, telegraphic translers and
1o withdraw maneys from such account and otherwise to operate thereon.

To manage, let, mertgage, sell, under let, or otherwise turn lo account, or disposo
ol or deal wilh all or any part ol the real or iminovable and personal or movable
propetty and rights of the company whenever and however acquirad.

To open branches, sub cllice, depots and multiple shops in any state of India or
oulside India and to appoint agents, slackists, distributors, sub- dislribulors and
brokers to procura orders, market or sellthe products ofthe cormpany or the goods
of any other linn or company in which this company may be dealing,

Ta provide lor the wellare of employees {including Direclors and Ex-Direc-
tors) of he company and the wives, widows and families ar the dependents or
senneclions of such persons by building or centributing 1o the building of dwaliing
houses or quarters or chawls |, to yrant money, pensions, gratuities, allowances,
bonuses, prolils sharing bonuses or benelits or any other paymenls, by creating
and from lime 1o time  subscribing or conlributing to provident fund, institutions
funds, profils sharing or other scheriws, or trusts snd by providing or subscribing
vontribution towatds place of instruction and ;ecreation, hospitals and  dispen-
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Fehnicolinforma- 24,
tion and know-
how

Canying on of 25,
othar business

Howaaich 286.
lshoratoriss, col

feges and

provisions of lec.

tures '

Ariio lab and 27.
uihar industrial
assosfations

Gecemment and 28,
olfit conees-

sisnes A {o

el nnd op-
wosy Inaislations

30.

sarias, medical and other attendance or assistance as the company shall think fit
and to subscribe or contribute or clherwise assisl or lo guaranise money fo
charitable, benevelent, religious, scientific, national or other institutions or objects
which shall have any moral or other claim o support or aid by the Company eilher
by reason of locallty of operation or of public and general ulilily or otherwisa.

Te, acquire froin any persaon, finn or body curporale or unincorporate, whether in
lndia or elsewhere, technical informalion, know-how, procasses, engineering,
manufacluring, and operatling data, plans, layouts and blua prints usatul for the
design, erection and operalion of planl, machinery or apparatus required lor
allaining 1ha main objects of the company and te acquire any grant of licenss and
other rights and benelils in conneclion thera wilh.

To do olher things anciliary to inain business tha! may seemto the Company
capablo of being convenienlly carried on inconnection with the main objects
or calculated direclly orindireclly o enhance the valus of or rendar prolilable
any of the Company's property or rights of which it imay be advisabla to uneler
take with a view to bnproving, developing, rendering, valuable or lurning to
account any property real, or personnel, belonging to the Company or in which
the Company may by interested and lo do all or any of the abova things, cither
as principals agents, tustees, conlrastors or othenvise and either alona or in
conjunclion with other and either by thvough agenls, sub-contraclors, frusiaes or
utherwise,

To establish, provide, maintain and conduct or olherwise subsidies research
laboratories and exparimental workshops tor medical, scienlific and technical
research/ and experimenls/ and lo under lake and cany on all medical scianlific
and lechnical, experiments and lests of all kinds and promote invention studies and
research both inedical sctentiflic and technical, shops, libraries, leclures, meetings
and conferences on tha designated areas and by providing lor awards of scholnr-
3 ps prizes, grants and bursaries to Sludents or olherwise and generally to
encoulage protole and reward studies, researches, investigations, experiments,
tesls, inventions of any kind, that may be considerad likely lo assist businass of the
company and to engage, employ, nominate or contract with any research consult-
ants aither in India or abroad and either permanently or for a specitic project or
maller to enter into any contract or arrangemeant with any other firm or compny
dealing in any products or industries within the objocts of this company lor tho
purposes of carying on any research experiment tesls or investigations on behall
of the Comnpany or lor ils benelil,

To aid pecuniarily or clherwise any  association, body  or movement having
for an objecls he sclution, setllamant or surmounting aof industrial or labour
probleins or troubles or lhe promotion of industry or trada.

To anter inle any arangamants and to take all necassary or proper steps with
Governments  or with other authorilies supreme, national, local, municipal or
ctherwise of any place in which the Company may have interest and fo cany on
any negotiations or operalions lor the pumpase directly or indireclly canying out
the objects of the Company or ellecling any modificalions in the constitulion of the
Company or furthering the interests of its memhbers and to oppose any such steps
laken by any clther company, finn or person which may be considoiad likely
directly or indirectly, o prejudice the interests of the Company or its members
and to promole or assisl the promotion, whether directty or indiroctly, of any
legislation which may appear to be in the interests  of the Company and tu
oppose and resist, whether ditectly or indirsctly, any legislation which may seom
fisadvantageous lo the Company and to oblain from any such Governiment
autherity of any company by fawlul mean any chaters, contractors,  decrons,
rigivls, qrants, loans, privileges or concessions which the carmpany may think fit
daesirablo to oblain and to cany oul, exervise and company  wilhh any  such
zrrangameants, charlers, decrees, rights, privileges ur concassions.

To adopt such means of making known the products of the Cotnpany as tmay
seem  expadient and inpatlicular by advertising in the prass or ary othar
media Ly purchaso, exhibilien or repoduction of works ol art of interest, by
publicalion of books, piclures, and periodicals and by granting prizes, rewards
and dooalions, or in such other manner as the Cambany may deem desirable

To undertake and execule any tust, Ihe undertaking  of whicihimay seemlo the
Company desirable, and elibar graluilously, ar otherwise and vest any real or
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personnel property rights or inlerests acquired by or belonging to the Cotnpany
and person or in company on behall of or for the benefit of \he Company and
with or without apy declared trust in tavour of the Cornpany.

Donations 31.  Subject 1o the provisions of the Companias Act, 1956, 1o subscribe or guaranlee
money for any nalional, charitable, benevolent, public, general or uselut cbject
of for any exhibition subject to the compliance of Centrat and Stale faws.

Distibution in 32. - Subject to the provisions of any law lor the time being in torce distribute among

Spacia the members in specie any property of the Gompany, any proceeds ol sale or
disposal of any property of the Compaty in the event of winding up.

Dividend 33, To dislribute among the membeis of the Company dividends including bonus

shares (including fraclional share certificates) out ef profils, aceurnulaled profils,
o funds and resowrces of the Cornpany tnany manter permissible under law.

To do ailthinus in- 34, To buy repair, alter, improve, exchange, et out on hire, impott, export and deal

cdenial

c)
(1),

2).

in all factories, works, planl, machinery, toots ulensils, appliances, apparatus,
producls, materiats. substances, arlicles and things capable of being usedin any
business which this company may competent to carry on or which may seem
capable of beaing profitable deal wilh in connection therewith and lo expetiment
with, render marketabla and deal in alf products ar residual and by producls
ingidental lo or oblainad in any of U business carried on by the Company and 1o
do all such other things as may be dowsmed incidental or conducive o the
Atiainment of the main objacts of the Company or any of them,

OTHER OBJECTS:

To carry on the busines’s as manulacture, aller, convert, modily, buy, sell, export, inport, give or laka
on leass, give of 1oke on hire-purchase, or on delerred credils or on licance. Service and repais or
otherwise dealin any other manner, in electrical and electronic appliances and apparatus and sy stems
of every description and slores of all kinds including Compulers, Calculatars, word Processors,
Printer, Typewritors, Dala Processing Equipment, Soltware and Hardware integrated circuit, Silicon
Chips or any other consumer equipinen!, Comimunication equipment display devices, piinling
devices, high ‘requency apparalus magnet components, air borne equipmant, infer red lubes,
generalion and serve control equipment, control systemns and allied equipment and machinas and
to conduct bureau of complate serviced peripherals, and alt othyr device and accessories, spars
pars, components and all kinds of instruments apparatus, equipiments and gadgels use for or in
connection with any of the aforesaid maller or products and to develop desiyn and sell or olherwise
give on hire cotnputer prograims, and lg act as compuler specialisty, counselors, advisors, program-
mers and to do all \ke anything required in connection with immanulacture, sale, assembly, integration,
arrangernent, installation, and operaling of computer, software and hardware programming, dala
procassing giving and/or taking on hire computar time and in wther matlors as may be necassary for
orin relalion tothe business of compulers and to establish, sal-up, urganize, maintain, support, assist
and/or conducl training classas, feclures, seminars, symposium on subjects and in respect of
operaling compules, compuler programming, comptiter training, computer manufactueing, coimrputer
technology dev zlopment of harahware and softveate, stato of the ad of computer technology,

To carry on business as manufacturers. fabricators, processors, producers, qrowers, makers,
importers, exporlers cbuyers, sellers, suppliers, stockisis, agenls, commission agents, merchints,
preparess, preservers, canners, refiners, ballers, distributors, and concessionaries and dealers of
all types of confectioneties including flour, cakes, paslies, comllakes, bread, biscuils, chocolates,
sweels, [ruit drops, sugar, glucose, chewing gums, milk, eream, ice, jce-creams, aerated or iinetal
walers, fruit jUlces wvines, liquairs and other alcoholic drinks and fermentation products, cannad Iruits
and focd produs!s nilk and rmialted foods, tebacco/cigareties, cigars, protein foods, maize products,
butters, ghee, cheess and othver dairy products, pickles, jams, jellies, sausages, cider, oils, powder
and eendensed milk, honey, nzsh and dehydraled veguetables, collee, tea, cecoa seeds, processed
seeds, fodder ¢f car'le & poullry, ruits and all kinds ¢f processed foad as well as materials required
or used for preparation of or being food atticles, tranchise in soft drinks. meats, eggs, poullry,
vegelables, canned and tinneal fouds, protein. health and instant foods of all kinds incliding baby
and dieletic {oods, cereals, bevrerages, cordials, lonics, restoralive and aerated mmeral walers, to
bollle soft drinks under ianchi se and food-stulls, consummabie nrovision of every descriplion for
human or animal ceasumplion and to cany on the business ol preservation, dehiydiation, freezing,
freezedrying, drying, canning. timning, botlling and packing of all or any of the produces and products
mentiened abeve and tood siutlis, provisions and consumable matetials of all kinds including pulsas
and spices and olber agricultua | products, ice-candy, ice-cream and olher ice products, carbonated
wines, liquors and othet alcolalics, nen-alcoholic or synthetic drink, dairy products, fresh, dehydrated,
oils, seeds, and other farm, agricy iltural or food products and to provides for cold storags or praservailon
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3{m).

of such preducts, medicines lor owit busmess or for hire by others, dieletic products, instant Toods,
cereal products, wheal Hakes, Maize ftakes, rice llakes table delicacias, all types of soups, food stulfs,
soyaumilk, soyami' producls and preparations, soyabean based foods including spray dried mitk
powdars, cheeses, curd, ice cream, olher preparations, of seya cereals and lentils including tour and
dal soya, snack foods, soya sweels, soya cookies and conlectioneries including biscuits, breads,
cakes, pasiries nuls, lolfees, and soyabeverages and other ailied products, malted milk, milk powder,
skimumed milk powder, whole milk powder, ice milk, miftk foods,

To cany on the business as conlraclors, erectors, melallurgisls, lo act as Consullanis and lo advice
and assist and to develep procedures and principles and lo carry on research into all malters and
proeblems relaling I+, the administralion, management, organisation, warghousing, registrars, produc-
lion, linance, personnel, advertising and public relations, public welfare, markeling, technology,
insurance, qualily control, compuler applications, sollware, company law malters, formation of
company, productivity, planning, research and development, industrial relations, accountancy, fegal,
income lax, sales lax, professional tax, entry tax, excise, cusloms, corpeoration or municipal tax,
tralning of persennel for industry or business purposes, marketing, purchasing, importing and
exporting, sell'ng melhods and principles, 1o collecl, prepare distribute and circulate data, slatislics
and informalion, refaling to any lype of business or induslry, 1o analyse, collate, examing, consider,
formulate. report and recommend on the means and/or methads for extending and/or developing

andfor improving any type of business or industry, organization and methods, techniques and

procedures, {o consider and evaluale problems refating to nills, manulacture, production, mining,
engineering, siorage, distribution, linance marketing and sale and lo make valuations and serveys
and fo acquirz ¢ b ain, supply, provide, mainlain, any patenls, trade marks, designs, lechnical
know-how and the like for 1he benefit of any person, cormnpany, corpurate body, firm, rust, association,
socisly or crganisalion whatsoaver and/or relaling to the rendering of any services, legal and any
olher services which may either direcily or indirectly to enhance the value, it any, of the company’s
properties fo entor into agreament lor collaboration, joint venture or the acquisition or disposal or
asseis includingt.:shnical and other 'know-how and managerment and to make evalualions, leasibility
sludies, project reporls, forecast and surveys and ta give expert advica and suggest ways and means
for improving officiency in mines, trades, plantalions, business organisalions, registered or co-opera-
tive socisties, partnership or proprietary concerrs and induslrios of all kind in India and elsewhers in
the world and improvement of business management, office organisation and export management
to supply te and provide, maintain and operale services, facililies, conveniences, bureau and the like
for the benelit of any persons, company, corperale bedy, lirms, trust, association, society or other
organisalion vshether in India or abroad ; to recruit and/or advise on the recruitment of stalf for any
Company and lo u- dertake the supervision of any business or cperations any company of registerad
or co-cperalive sociely. partnership or proprietary concern including in particular but not limniling the
generalily of the foregoing to eslablish, assist, run and maintain purchasing organisation for elfecting
economy inpurchise by any company and sales. export and markeling oryanisalions for popularising

" the use of creating markets for and for effecling sales and export of any products merchandiso or

goods of any company, lurnkey projects, legal and secrelarial services, personnel services, EDP
sarvices,engiresring and lechnical services, 1o collect and dissaminate stalistical, cosling, cemmar-
cial, financial sind economic information including issue of bullslins and to underlake liaison work and
public relation on beha!l of any company, and lo take part in tha formation, supervision or control of
the business or operations of any company or undertaking and for that purpose 10 act as an issue
house, regisirars and share transfer agents, tinancial advisers, or lechnical consultant or in any other
capacity and 1> apooint and remunerale any direclors, administrators or accountants or ather experts
or agents, and k. o Liaison work and to select or lo aid in recruitment of suitablo potsonne! lor
empleyment for any person, linn, frust, institution, Company or assogiation.

To sel up, provide and/or panlicipala in providing ventine capital, technology funds or any other tunds
for seed capitil, risk capilal foundation, including giving grarantees or such other inancial assistanca
as may be cendicive for developmenl of new enterptises, innovative methods ¢f production and-
development of existing and new technology, te identify mojects. project ideas, 1o prepare proinct
profiles, projest reporls, market reseich, leasibility studies and repors, preinvestment studies and

“investigation of industries on micto and tacio tevel: to under lake appropriale servica lo identify

scope or potential for economic and industrial developmant in any patticular geographical area or
location whether in India or abroad; to act as fead managers in respecl of project assignments by
undertaking follow-up, supervision and co-ordinalion waork :at the instance, behest or on behall of
banks, financial institutions, companies, bodies corporate andd to monitor the samae to the paticipsals
lo act as an  adviser in 1he managemen! of underlakings business, enleipises, olfices, trade,
occupations, calling or prolessions, Ly introcucing modern methods and lechniques and systems,
and render al assislance as may be necessary including Ly acling as ageqis foc recruitment of
personnel, tec¢hnical, skilled, unskiiled supervisory managarial or otherwise: and to act as an adviser
i the selection nf fechnieal process. econemic size, sources of plant and rmachinery and alher utilities
for business enlrepreneuns,

To carry on the business of management consullants. registrar and transfer agenls for shares,
financial advisors, promolers underwrilers and to advise:, harle, look after and dea! with fegal
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(d).

(4)a).

{b).

{c).

(&),

{9)

mallsrs, taxation matters Industrlal matlers, malter arlsing oul of customna, excise and olher taxas,
duties or cess Imposed by Cenlral of Stale Govemment or Municipal Bodies or other authoritias and
to rendet servica as Is usually rendered by lawyers,charlered accouniants, company secrelarfes and
othser prolessional people.

To et as Managing Agenls, Secrelarius, Treasurers, Selling Agents & Purchasing Agents of any othar
Joint Slock Company,

To carry on the business of growers, cultivators, producers, manufacturers, procesets, formulators,
boliiers, cannets, preservers, co-opters, dehydralors, planters, blenders, buyers, sellers, axporlers,
importars, commission agerts, biokers of and dealars In all types of vegstable products, food
products, agricuilural products, natuml vegetative producls, fruits, plantation crops, Texlile crops,
Edible grains or seeds, cullivatable seeds, lrees, grass, woods, timber, saads of all lypes, orchard
creps, aromatic substances, tubbor, lorestry producls and other produce of the soil, whether of
spontaneous growth of nol and also to process alf these products whether by machine, or by hard

orby any oiherprocess and for these purposes layout, construct, purchase, take on leasa or othenwisa

acquire, aller, equip, maintain and work eslates, tands, buildings, vineyards, gardens, godowns,
plantations, larms snd other places for growing, keeping, brewing, sloring, preparing. luther
processing, cultivation, and reproduction of seeds and other repraductive vegelalive malertals of all
lypes, and for alf the products referrad abova  and to ronder markatable and transpor! by any means
whather In bulk or In packeted or concenlrated fonn all tha above mentioned products.

To carry on business as manulacturers, processors, producers, growers, makers, importers, ex-
porlers, buy_érs. sellers, suppliers, stockists, agenls, commission agents, merchants of all kinds of
spices & pulses, tea, colles, cardamorn, paper and rubber, vegelable products and also as loreman,
dairyman, mill conlraclors, dairy lereman, millers, purveyers and vendars of mitk, cream, choese
buller, pouliry and provislons or alt kinds, growers of and dealers In carn, hay and straw, seedamen
and cinahona, rubber, Jule, cereals, ollseeds, collon, sugarcane, plants, and timber woaod, fintals,
droppings, cotlon wasle, jute.wasle, colton seeds, jule seeds, baimboo, yrass, straw, jute rejections,
Jule cutiings, jute sticks, sisal fibre, flax, hemp, hessian, gunnies, sugarcane, asbestos, rags, wasle
paper, waler hyacinth of any kind of pu!f ar other tibrous subslances or things prepored from thesa
or from any olhsr vegelables, minerals, chemlcals or any other subslances and also lo prepare,
manufaclure, cul, spin weavs or knil fibres or librous malerials, filarnents, yarncords, cloths whether
groy. bleached, unblsachad, dyed, printed, knitted, looped, creeped, crinkled or telt and such olher
tabrics or things as inay be practicable or deemed expedient and deal in or otherwise handle any of
tha foregolng commoditles, rics, ofl, paddy, sugar, alta, hemp, llax, paper, colion, and all other
agriculturat products, korosine oll, gunnies, twine, yam, ropes, cloth and lextile fabiics and lo
purchase, 1ake on leass, hire and otherwise. acquire, establish and maintain and work oil, dat, rice,
llour, sugar, cemenl, texlila, paper, lea, collee, cocca or any other beverages, all variotles of loud
products, dairy and milk products, cereals, vegetables, spices, essential oils, andto buy , sell, , slors,
further process, sotl, grade or otherwise prepare packages and iimpotl, export, despatch, disposa of
and daal Iy and lrade in all or any of the aloresald produce or commeodities, things and producls,
aither in processed, linished manmanulactured or raw stale, by retail, wholesals or otherwlse.

To cany on business as manufacturers, processors, producers, growers, makers, imporlers, ex-
putlers, buyers, sellers, suppliers, stockisls, agents, comtnission agenls, merchants of all kinds of
spices & pulses including Aloes, Parsle, King's Cumnin, Thymof, Ginger, Opium, Ambar, Catechy,
Camphor, Cubeb, Musk, Black-pepper, Nux vornica, Saflien, Chalk, Yeasl, Ruddle, Sand's, Stong-
llower, Nulmeg, Mace, Ctnnin-seed, Basil, Copperas or Bluo Viliiol, Cassia, Cinnamon, Salt, Alum,
Orris-root, Indian Madder, Gall-Nut, Red Pepper or Chilli, Aleo, Dilurhens, Scap-nul, cloves, Car-
datnom, Chromealum, Banzoin, salipelre, Arsenic, Alkali, Litharge, Sago, Cinnabar, Bolel-nt, Senna,
Vinegar, Alabasler, Dry-ginger, Borax, Aniseed, Turmeric, Myrobalain, Asaloetida

To carry an all kinds of business ol manulacturers, exporters, Imperiers, repairers, lease out dealars,

assemblers, and disfribulors of radios, radics and transistors, electronic equipment Including
television and computers, oxygen and acelylens, electrodes, including graphic electrodes, weighiifg
scales, refraclories, balleries, agricullural equipiments, thermomelers, ftashlight, video cnssélle
recorder  detonators and explosive, calculators, lypewsilers and alt forms of office equipments,
magnels, gauges and precision instriments, conductors, recliliers, capacilors, melers, malches,

grinding and abrasive equipmenl, polleries, lighting equipmen!, radio- grams , gramophones,

wireless apparatus, domestic and commaercial reltigerators, coolers, lreezers of all kinds, electrical

and elsclronic appliances and apparalus of evety descriplion, lelecommunication requisiles and.

supplios and efectical and efecttonic apparalus, appliances equipment and other articles, instru-
menis and things requited for or copable of being used for on In connection with the generallon,
transiormation, propagation, radiation, distiibution, supply, accumulation and employment or applica-
tion of electricity for radiating, wires for wireless signaling, lighling healing, molive power, X-ray,
medical and other purposes whatscever, and 1o manufaclure, construct, meintain, carry out, fepair,
alier, work, buy, sell. et on e and oflieewise dealinwaiks olant and tachinery, anpartos. filtings
fuinishings, tools, matenals, products, conveniencas and things of alf kinds capable of belng used in
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{6} _

{7,

(10]

connection with stch pupeses of any kind, inctuding cables, wires, lines stalions, ‘'exchanges,
accumnulators, dynamos, meters, balteries, switching, regulaling, controlling, signaling and radical
appa(ﬁlus, larrgrs, molers and engines, humiditying , dehumidifying. ventilaling, and cooting plants,
roont-coolors and air- condilioning cf all kinds records, bare and rubber, and rubber insulated wires
& cables, llexible - cords, electiic swilches and swilch gears, consumer and domeslic spphlances
toud speakars, transformers, microphones, ransmitlers, ampliliars . recelvers, public address equip-
men! of all kinds and accessories of all kinds use«d in the manufaclure, Inslallation, etection tepairs,
maintenance and working thereol contents, ell lypes of digital, personal, scientilic and commercial
computers, el types of discrete silicon, semiconductor devices, integrated circuits and silicon
translstors, audio cassetes, printed circuit cards, audie magnetic tapes, casseltes, jurvbo rolls, huba,
cariridges and pancakes, ceramic / magnelic cartridges, slylus for record players / changers and
translormers for all kinds of TV's recaivers, elecirobylic capacilors, anlenna andloud-speakors, metal
fdin/ melal oxide tilin resistors, microphones, R.F./ L.F. coils, lape deck, lalescope and T.V. antenia
tesling and cleaning casselles, T.V. deflection coil for TV, & T.V. tuner, video-cassettes, video,
maghelic tapes for hubs, conneclors, electicnic printed wiring board disc, printing card, {loppy,
diskette conlinucus paper slationsry for compuler, rodotn capsule, armature, TV, peripherals, and
spara parls, cornputer terminals and all olher electronic and electrical related ta computar and all
kinds of eleclronic industry equipments, spare {ools, tackles testing squipments and apparalus and
compuler peripherals TV, piclure Tubes, ray Wwbes. tamps, moters, fans, and electric goods, plastic
and lighl material products, equipments and accesscties of all kinds, cold storage equipments nnd
all articins and things used In manufacturer, conslruction |, erection, maintenance and working thereof
In conneclion lheraowith In any way whatsoever and to repair the sama and their machinery and
apparatus ote,

To cany on business as producers, mamufaclurers, precessors, converters, relines, makors, holtlors,

- slockists, dealers, inporters | exporters, fraders, refaffors, agents, buyers, seflers and compressing

of all types of gases including liquetied carbonic acid gas, oxygen, acetylery, ammonia, carbon
dioxide, nitrogen, hydrogen, hefium, sulphuric acid, fce, acraling machinery end paits thereof, soply
cylinders stoves.enyines and a!l other types and kinds of gases and acids required for or used In
Industiios, agricullure, clinies, hospitals, refrigeration, aviation, ransport, vehicles, spren rocks and
cralls, commtnication, objec!s, and madia, power plants, domastic or public lighting, heatlng, cooting

“or cooking purposes, lighters, plant producing water, chemicals or fuels, pesticide, defence or wellare

eslablishments, hotticulture, {orest or plant protection and growth and other allied purposes and to
service, repair, market or dealinmachinery, plants, spares, cylinders, conlainers, gadgets, appliarces
and accessories required for, working on, usfng of producing any of such gases and groducts amd fo
acl as sallers of and dealars in sl machinery, chemicals and other materlals incidantul to the
manufaciure of all the sbove mentioned flems & producls, and parts thereo! and in transact all
preparing processes and mercantila business thal may be necessary or expedient and fo purchnsn
and vend the raw materals and rmanulectured articles including gas cylinders and parts thereol and

all other apparatus and conveniences which may seem calculaled, directly or indirectty, lo premote

he consumplion cf gas.

To carry on business as producers, distributors, Imporlers, exponters, exhibilora and financlers of
cinarmalography films, and lo manufacture; own, acquire, provide, secure, arranga or deat In filma

—and phelogrephic | sound recording, musical, lighting eppliances, instruments, equipments, and

machines, and to conslirict, aslablish, owin, hire, or otherwisa acquirn and to managa, [l onl for 1md,
fee, monetary gain or otherwise studios, laboratories, thealers, buildings open air heaters, bas,
reslaurants, and other buildings cr work required for the purpose ol production, disliibedion or
oxhibilion of thatims, operas, slage plays, dances, cperetlas, burlesquas, vaudeville, revues, hallets,
pantoniimas, speclocutar pleces, promenads, concers, circus or olhar performances and entidain.
menls, and lo act as dealers, iinporlers exporters ol inusical instrimenls and records, 1apos, cinema
and lilm projectors and cameras. wigs and other products or materials related or relaled or eonneclod
with the aforesaid objetts and business; and to acnuire exclusive orlimiled rights o any play or slory,
seipl, musical songa and lyric, book, article or any lechnigue by producing, purchasing or othrerwise
acquiring and lo use, exsrcise , develop, or sxploit or furn to account such rights for tha businass of
the Company; and o act as agants lor training, relaining, arranging, and supplying arlis!s, stars, en
diractors, script or story writers, technicians, extras and olher parsennel required by the Company or
olhers for Film, Cinema or busihess,

To anruite, take over, promole, eslablish and cany on all or any of tho business of manulacturs of
oil hom groundnul, linseed, colton sends, soya, suntlower and other sends rica bran and other oif
cakes, ofl extraction by crushing by chetnical or ony clher processes, caoko and oil manntactitrers, ol
refiners, manufacturers of liydrogeneraled ghee and ali olher similar and allied products, manufac.
ltirets ol soap, glycering, all kinds of {ally acids, makers and manutaciurers of callle food, todder and
leeding and latlening preparations of all descriptions, and to manufacture, buy, sell, iimport, expont
and doal in oil, oil giains, oil cakes and eflied products.

To cany on business as manulaclurers, producers, dealers, purchasers, sellers, procassors, im-
potlers, axportoes, stockists, agents, biokers, Uaders and relailers of all kinds  paper, envelopes,
eaillboand, and all board dyers, bleacher and tannetrs of and beards and anticles and liom paper or
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“e wred ) and malanials used in manulaclure of | treatment of, paper including
rzow-zpomg and Pssues, news-print, paper for packing including corrugated, and crall
‘ma'n czroar, paper board, straw board, card boards, card-board boxes, leathar board, mill
1-ds, pulp beards elc., and all kinds of pulp whelher mechanical or chemical or
isszlving culp and to manufactures, process, buy, sell, import, export or otherwise deal in
s ¢ card bourd packing, plaslic packing, polythens packing, gunny bags, containers, botltlas,
Felize warss, whelher mads of leather, plastic H. D. P. L. D. P,, polypropylene plastic. P. V. C., and
ctrer =an mada librous materials and any aticle which can be manufactured out of pulp
sd paper or paper stock and to seilin either a raw or partially or wholly compleled prepared
oh paper snvslopes, cardboard, mill board, fibers substances, pulp or things as may furnish

2's for paper manufacturing.

Ts zarry on all or any of the businesses of brewers and malters, hop merchants, wins and spisil
merchants andimporers, and distillers, coopers and botllers, bottio makers, bottte stopper makers,

cliars, manufacturers of and dealers in aerated and mineral waters, and olher drinks, licensed
victualars, hotel kaepera, lca manufacturers and merchants, tobacconisls, larmars, dairy-men, yeast
dealers, grain sellers and driers, timber merchants, brick makers, finings manufacturers, and
isin-glass merchanis.

To carry on thg businass as buyers, sellers, suppliars, traders, manufacturers, producers, exporers,
importers, indsnlors, brokers, agents, commission agents, cartiers, packers, stockists, distribulors,
daalers and i1 arv other capacily in all chemicals both organic and inerganic in general and in
particular sod.x ash, caustic soda, sulphuric acid, super phosphals, ammonium chioride, di-calcium
phosphate, alzohot, chroline, polyvinyl chleride, catbon- tetra-chioride, tricklorethylene, parchiore-
ethylane, ethylens, dichlurides, carbon disulphidy, batiuin chleride, aluminum trichieride, titanium
talrachloride ole,, alkalis acids, acidilisrs, acidifiablo, and alkaliforrous, alkafifible and alkaligenous
prapartias or malerials, cordials, drugs, tanins, essencas and pharmaceulical, photo graphical, sizing,
medical, industrial and other preparalions, mineral and other waters, cils, paints, pigments and
varnishes, compounds, drugs, dye siuff, organic or mineral inlermediates of paints and colour
grinders, in india or In any part of the World.

To carry on alltypes of selling and purchasing aclivilies directly (bethin internal and external matkels
on ils own or as sales purchase or commission agents and brekers ) o act as Service Agents for
providing services alter sales and other technical services; lo carny on business as markeling
tachnicat consultants both in internal and external markels,

To acl as seling ugenls, sales organizars as well as consultants, agonts and advisers in all the
respacltive branches and in such capacily lo give advice and infortnation and render services in
person, a firm, company or hody incorporale or autherity or Government which may-be given or
renderad while carrying on such business as aforesaid which may lead 1o or bo conducive lo the
adopticn by the constiluants or principals or genorally, of:

i) efficient methods of effecting sales and marketing goods;
H) economy in effecting sales and marketing goouds;
iiiy rendering of all services whether incidenlal lo the above or not.

To carry on ,business as manufacturers, fabricators, processors, producers, growars, makors,
imponters, exportars, buyers, sellers, suppliars, stockists, agents, marchants, distributors end con-
cessionairas of and dealers in synthelic rubber, slastoriers. synthelic rosins, carbon black, rubber
lalex, plastics, latexas and tormulations thereof including reclaimed rubber, natural rubbar resins,
compopeds aind other‘p;oducls, puetiochemicals, calciurm carbide, styranes, buladiens, alh{/lene_
ethylaleohel, hydrocarben, petroleum fractions, inorganic chemicals, organic chermnicals, fine chami-
cals_ includimy phologranhic chernicals, paints, varnishes and enamels, coke, over byproducls, coal,
tar distiliation products fike naphthalene, anthracene, benzene, phencl, and the like phthalic an-
hydiide, ashestos paper and special joining tmaterials graphite and silicon carbide cruciblas, cryolila,
gluminue Huoride, bromine, eloctrodes including graphite electiodes, are welding rods, calcinen
pelreleun coke, salt and allied products, caustic soda, chlorine, thermosetling and thermoplastic,
plastic ard compounding agents and additives thereof, caprolaclum and allied chemical, amine and
plastizizers, emzymas, acids, amino acids, sulph:tes and other synthelic chemical and chemizal
subsiances-basio, mlernadiate, finished or otherwise,

mraslyre, nepont, impoit, buy, sell, hire, lease, out and dealin GAS lamps, elnctide bulhs, lube
v other lvpes of bulbs, famps, or Wbes and vollale batlery cells, power pack or storags
f2s and baltery conlainars and ballery eliminalors of different lypes required for or used in
demeste heusebold industrial, commmercial, agricultural, mining, hoopital, swgical or suientific
applianzes, nachinery, apparalis or accessories and railways, lramways, aulomobife and olher
vacuols ;. dslense, 2stablishmants, anny navy, and airforce for wireless, radios, tarchas, toys, alactric
and aleclioni s equipments or olherwiso and also to carry onbusiness as manufacturers of and doalers
in tarchas, loys, personal aids, and olher appliances working on such balteries and such items and
gocds , which muy be useful | akin or otherwiso connected with any one or more of the aloresaid
ilams or proc'ucts.,
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(15).

(16}

(17).

{18).

(19){a

(b},

22)

Y]
o]
—

{12)

To produce, manifacture, trade, Ireal, process, reline, impor, export, purchase, sell and to deal in
and to act as brokers, agents, contractors, technical advisors, consullants, slockists, distribulors and
suppliers of all kinds of Cement whelher ordinary, slinker, white, coloured, portland pozzolona,
blast-lurnaco, silica, morar suitablo for asbaslos cement pipas or olherwise and cernent products of
any description, such as pipes, poles, slabs, asbeslos sheets, blocks, liles and gardeners,

To carty on the business of cultivators of tebacco, manufacluras of dealers in tobacco cigars,
cigaretles, snuff and olher producls composed wholly or in part of tobacco, snulf grinders and
merchants and manulacturers of and dealers in boxes, covers packages and other receptacles lor
helding tobacce, cigaelies or cigars and any other arlicles and things used in the consumption of
tobaceo or which are required by cr may be convenient 1o smokers or ars comimenly deall in by
tobacoonists.

To carty on the businass of cold slerage , refrigeration, cooking dehydraling preserving, canning of
any product on company's on accoun! or as contraclers for any Governmental , municipal body on
individuai on such terms and condilions as the Direclors may think (i,

To carry on business as designers, fabricaters, manufaclurers, imporlers, exporlers, contractors,
construclors, znd ereclors of buildings, planls and machineries of all kinds andto provide all setvices
and facilities in conaection therewith and o acl as conlraclors for the supply of labour, parsennst and
expert man power i India or in any part of the world,

). To carry on all kinds of Agency businesses including thal of Clearing Agenls, Freight Contractors,

Steamer Agents, Forwarding Agents, Licensing Agenls and General Brokers,

To carry on thy business of carriors and transport agents and provide for lransport of passengyars
and goods by railway, sleamer, molor services, aeroplanes or any from ol lecomolion, and of all
kinds of Ayency businesses including that of Clearing Agents, Freight Contractors, Stearner Agonts,
Forwarding Agents, Licensing Agents and General Brokers and to acl as shipping sgentls,
sfevedores, freight and chartering brokers, ship brokers, charters, of vessels, suppliers and surveyors
of ships and other vessels and boaling contractlors.

To carry on the business of heuse shop saloon , halls and other apariment and exhibition.

To carry on the business of iron founders, civil and mechanical engineers, and manufacturers of
agrictllural, industrial and othar machinery and tool bits, machine lool-makers, brass foundars, motal
works boiler-inakers, iakers of locomolive and engines ol every description, mill-wrights, machinisls,
iron and steel convanters, smiths, wood-workers, builders, painlers, melallurgists eloctrical engincers
waler supply engineers, gun makars, farmers, printers, carriers and merchanls and to buy, sell,
manufaclure, repair, conver, alter, let on hire and deal in machinery, implements, dressers, prohealor,
burners, steel files, fuinaces, oil, fired or otherwisae rods, fluxes welding salely equipments, oir
compressors, folling slock and hardware of all kinds, nuts, bolis, hooks, pins, panets, iron doors and
windows, grills, truck and bus bedy building pressing and punching, melding, carpentry machinetoots,
lip wagons, ra'lway poinfs and cressing railway signals, wire rope, civil rope, chair rope, jule rope,
canvas larpau’ing simall machineries, Hamifton poles, and pole fixiure, proclaims, flour mills, oil mills,
dal mills and machineries for flour mills, Chakki ofl mills, daf mi's, juta mills machineries and sparos,
looms, leather misie g machine drilling machine, general littings accessories and appliances and to
provide consutancy in all o any of the above menlioned areas,

To canry on tha business as buyers, sellers, suppliers, stockists, agents, merchants, distibutors or

~dealers of Exiim Scrips and dealers of all the lems available for import through Exim scrips, 11LE.8,

Licenses, Additional H.E.P. Licenses, Additional import Licenses, Foreign exchange Cerlificatos and
for such other alied documents issued by the Government o! India inconnection wilh the benefits
adfnehod 1o tha oxpotl af goods onlsicdo 1Ho tanitotos of Tdio,

To initiale and or carry on the traders or business as manulacturer, exporier, importer, brokers,
distribulors, and agent of and dealers in explosives, ammunition, fire works, induslrial explosives,
delonalors, detonating fuse, safely tuse, gun powder and all other explesives producls and accas-
soties of all kinds and of whalscever composition and whether for military, sports, mining or induslrial
purpcses, or for py: olechnical display or for any other purposes, in India and abroad.

To inake and enter into lorward and speculative transactions and accept andior cut double or single
oplions and trade andior invest in jule, Hesslan, cloth, gunny bags, oil seeds of all and every kind,
cotton, shares, securities, gold, silver, bullion, jewellery, lood grains whal-soever, subject to Govern-
ment Hegutations from tirmo to limo and lo cany on business ol manufactuding juwollery, deaturs in
gold, silver, bullicn and olher precious melals, stone, diamond and to buy gold, silver, bullion and
cther precicus metals and other like substances for the purpose of manufacture of ernaments and
utensits or tor resale or for hiring ou! the same,

To cany un the business as manulaclurers, producers, exporters, imporiers, traders, dealers
thstibsutors, biyers sellers, agents or merchants of sheel and safely glass touched, plale, Jooking
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(28).

(27).

(28)(i).

(i,

wrdsw | daccrativa and clhee lype o types glass required in or used for industrial, domeslic

'

housaheld buikang, furniture, electric fittings transport vehicles and other purposes.

To carry on ho business of holels, tourist restaurant, cals, refreshment room and lodging houss
kespers, refreshmznt conlractors , calerers, mitk and snack bar preprietors, licensed viclualers, wine
bear and spiril inar-hants, imporlers and manufacturers of aeraled minerals and arificial watars and
other drinks, purve;urs, calerers for the public generally , taxi motor van and molor lorty proprislors:
dairy men, ice merchants, importers and brekers of geods, live and dead stock and haitdrassers,
perfumers; chemisls, proprietors of clubs baths dressing rooms, taundries, reading, writing and
newspaper rooms, libraries grounds and place of amusement recrealion, sport entertainment and
instruction of all kinds , tobacco, cigar, and cigarstte merchants, agenls for rallway and shipping and
airlines companies and carriers, thealrical and opaia, box office propristers and general merchants.

To carry on business of housing finance company and lor this purpose, finance acquisilion,
construction of housa including acquisitior davelopment of plots of land in connection therewith and
acquire right, lile and interes! in immovable properties and commarcially exploit the same with or
without modilicalion, alteration, improvement, addition or re-construct in such manner as may be
desmed exped ent and to deal the same by sale, Jease or otherwise acquire and lo sall, exchangs,
surrender, leass, mortgage, chargs, conver, turm lo account, dispose of, and deal with properly and
rights &l kind: lo uarry on and undertake business of hiring ©r leasing equipments, furniture and
fixtures for the said purpose.

To act as survoyors, loss assessors and salvage assessors of insurance rolating o lire, marine,
burgiary, molor oss, house breaking, loss of prolit and all suits of other surveys and assessman
relating to insurance by whatever name cailed and to carry on the business, prolession or votalion
of commercial, Intustrial Technical and Insurance Consultancy which includes inter alia Pre-invesi.
ment Survey, Feasibilily Sludies, Project Evaluations, Project Planning, Froject Hepols, Detailed
Enginesring and Layouls, Project Implemantation, Production Planning and conlrol, Operationai
Aessarch, Prozess Analysis, Foreign Collaboration Agreements, E.D.P., Compuler soft- wares,
Sslection of Management perscnnel and &ll othar relevant Management consultancy and lo acl as
investigalors, vaiu'er_s.lsurveyms and loss assessors of genaral insurance and all its branches or lor
any other'purpese a:. may be authorised from lime 1o time and lo ac! as valuers, arbitralors, trustaas,
eslimalors, conlraclors, consullants, agents, principals, canvassors for any of the insurance and
commercial pu;pose and 1o act as underwrilers, brokers, financiars, investors, traders, real aslale
owners, agents, distribulors, exporters, importers, advertisers, licenses, suppliers, exhibilors, printars
and publishers. ‘

To render the sarvices as Surveyars and Assessors in respecl of all descriplions of Insurance Glaims
as undar;-

{a) To deal wilh all descriptions ~f Motor claim Surveyors;

{b) To deai with all descriptions of tire Claim Surveys;

{c} To deal with all description of Marine Servers:

{d) To deal in making assessment of Claims of insurance of Loss of Prefil and Standing
Charges {i.e. Consequential Losses);

{e) To deal with all descriplions of Accident and other Misceilaneous Insurance claim
Surseys including Engineering Claims & Workmen's Compensation Claims;

() Yo deal with all descriptions of Claims other than above, which require the repont of
qualilied Engineers, Industrial Chemists an also other Technical £xparts,

(g} Fo deal wilh all descriptions of Pre-insuranca Surveys In respect of any risk and 1o
rerilar the servicas as Surveyors and Assessors in respect of Claims and Losses arising
out of hail- storm and other natural calamities in connection wilh the following:-

(a} Tea, Jute and all other Agricullural commaeditiss,

(b} Livestock and all lypes of Animal Husbandry;

{c) Building and other properties.

andlto rander tha services as Surveyors and Assassaors in respect of Claims and L ossas
atising 1t of the Insurance Policies in conneclion with the following:-

{a) Carners’ legal Liability;

(b) Contractors’ Legal Liabifity;

(<) Lift and ‘Crans Insurances.

Tocarry on tha business of feunders of ferrous and nonerrous metals shiee! metal works, roechanizal
struztural electrical and metallurgical engingers, to carry on the work of cast iron foundry for the
manulacture ¢f all lypes of pipes and pipe-fitlings , waler reservaits , drainage requisites inciuding

manhale frames and covers graltings and ladders, cas! iron sanitary appliance and fitlings including

flushing cisterns,balh-tubes, wash-basins, cas! iren, building requisites including railing, spiral stairs,
laddars , venlilutors, ornamental window frames |, piflars, agriculluralimplemenls including choppers,
ploughs, cast iion, rallway casling including sleepers, fish plates wheels and other fittings hausehold
raguisites and'ulensils including cooking pans, containers, coal mining and angineering requisite
including opiniuns, tubae- wheels pump pants and olhar general and special castings.) To carry on the
work of mechanical and electrical engineers and te run a workshop to undertake and execuls ali lype
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130,

(31){a).

i),

133} (a)

(14)

ol mechanical and struclusal jobs of manufaciuring, [sbrication and ereclion ol building and arlicles
and to do various types of shesls, matal work Including manufacluring and conslruction of storage
1anks, buckets, drums vardous types of contalners and olher similar ltams that may be easily
markelable.lems that inay be easily markelable,

To carry on business as jewellers and manulacturers and dealers In, commission agents and
exporters and importers of diamond, ger, jawel, precious slones, go'd, sitver and any other precious
stones, metals and minerals, and omaments and articles mada thera of including jewalry, dacorélive
and precious objoc!s of arts and crails.

Tecarry on lhe business of manulacturing, Assembling, repairing, buying, selling, re-selling, exchang:
ing, altering, importing and exporting, lelling on hire, distribuling, or dealing, In all kinds and
descriplions of plaht and machinery including, machinery and equipments required for all Textile,
Engineering and Chemical Industrins and compansnts, spare parts, sloras, tesiing aquipments and
accessories end titlings of all kinds and descriplions required lor all sucl: plants and machinery.

To manufaclure sewing machines , reaping machine, thrashing smachine, traclors, and all other kinds
of tarm implemants and machinery, dairy machine , elevating machine, conveying machines trans-
inisston mach'nes, incubalors and pars and tools thereol and accassories requisite therelore,

To cany on the business of manulaciuring, assembling, importing, exporling. buying, selling,
distibuling, repaiting, erecling and conwnissioning of nlt lypes ol communication equipmanls,
Etectronic Equipmenls, dureble consumer goods, computers, telephones of all lypes, telepnnters,

Jalex, {ax machines, lelephone exchangas, Radio, EPX Electranic Exchanga, and other alacirical and

glaclronic allied gadgets, and advise, mssist, develop, Imparl, expor, and render consullancy services
{or soltware, repair, imaintenance and application prograrmning and syslemn studies and lo opetats
training centers in respect thereol.

To ect as Consullants and to advise and assisl on all aspects of Expart Managemant Services on
movement of Inlarnational Currencies and on managemeant of Exposures in foreign Exchangs In
regard lo Exporlers and lmporters and non-resident Indians and domaslic or foreign individuals, firms,
associalions, banks, financial institution, bodies corperate, governments,

To cany on the business of advertising Agents and for tha! purpose to purchase and sell adverising
time or space on any Radio Slalion or television center in India or abroad or any limao likes
cinemalography and including newspapers, Scuvenirs, hoatding, neen signs and othar display
devievices ¢f all kinds and desctiplions to promote the sale or any othar Inlerest ol ils clienta and lo
carry on ths hyusiness of manulacture, purchass, sale, impott, export of all kinds of squipment, plant
and material requirad for the purpose of carrying on the business of advertising agents.

To carry on the business as traders, dealers, wholesalers, retailers, combars, scourets, spinners,
weavaers, linishers, producers, dyers and manufacturers and processors of yarns and labrics of wool,
collan, jule, silk, rayen, nylon, hemp, and other nalural, synthelic, and for librous subslanco Including
polyastars, dolyacrylonitrile, polyvinyl acetala, casluniton, acrylic fibers, polypropylens, polymars,
monomers, clastomers and resins of alt types, grades and copolymer forinulations and lorms or as
pruceqqedgc\ods Including polyihelena, polysiyrene, polywnylchlorlde polymathyl, melhiacrytatom,
epoxy resing, ‘alkyd tesing, melamine poly catbonates, polyinides or any olhar or new subslances
being improvements upen or modification of or being detived from additions 1o petrochamicals or
other productd or resulting from any processes and /or manutaclutars of matatials from the wastoe
reafised Iram the abeve-menticned products eilher on its own account or on commission and lo carry
on the business as drapers and dealers of furnishing fabrics (n afl s branches as custotnars,
ready-macle dress and mantle makes, sitk mergars, makers and suppliars of closing, linherle and
trimimings of every kind furriers, drapers, haberdashers, milliners, hoslary, glowars, lace makers, ropse
makers, {21t and tarpaulin-makers, feather dressers, feil makers, dealers {n and manulacturors, of
yarns, fabrics and iaterials of all kinds, varieties and substances, and also to cany on any business
which 1|_\0 Board of Citeclors decided 10 do in the Board Macling and also fomanulacture, dealiner
mocr"'" natnral starch and other ancillaries and sizing tnalerials, dye-stull, synlhetic or chemical

sttbsiances ol all kinds and (.Ol'”p()ll”d.) and other subslances either basic, inlennediaty or olthetwisy
as required [of the above merilioned product or products.

To carry on'business as manulaclurers, producers, convellers, processors, lounders, mouldars,
caslers, forgets, makers, labricators, forners, extiuders, recondilioners, machinists, tinishers, ex-
porlars, mpotlers traders dealers, distributors, slockisls, buyers, sellers, agents or merchants in sll
kinds ol pipos, lubes including conduil pipes, fancing ltibes, s dyhl{JLS demulmlubea slealpressue
tubes, super healer tubes, heat exchanger tubes, RCC spun pipes, Hume pipeas, Qxygen lancing
pipes, steel Wwisular poles, fitlings, including valves, cokes flanges, couplings, clamps, elbows, less,
raducers, union, sockals, bends nipplas ol ERW, black G.1., mild steel, caibon steel, slainfess sloel,
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{e}.

{d).

(34)(a).

w

notse galvanized of all ferrous and non-ferrous material, iron, steel, inalleable, brass,

. auminum, bionze, lead, slainless steel, casliron, spongre iron, S.G. iron, carbon steel, mild
122 B0, plastie, allied ehamical, compound; asbestos, cement, gas, waler, oil, precision, efectric,
~+z-, strut lure, mechanic, furnilure, pneumnatic, iranslormer through eleclric resislance welding
=33, exlstinuirusion process, bult welding lype or any ofher process.

Tz ernage in aad o carry on the business of syslens development and consulling activilies in all
a~4 sn, infonnation management and technology ereas, including, soltware development, sollware
ma - onance, soffware conversion/rewrits and software re-enginesting of projects and products of
ar, and all ducriplion, using, subscribing for and availing satellile ink and any and all kinds of data

eommunicalion davices executable bath in Indta and abicad.

Ts angage in and lo carry on the business of analysis, designing, devoloping, improving, moditying,
custemising, contracting, marketing, selling, representing, lcensing, immpont and axport of soltware
and program producls of any and all description.

To Carry on tho business os buyers, sellars, suppliers, frndars, imerchanls, importars, exportars,
indentors, tnnulacturers, producers, agents, brokers, commiasion agents, assemblars, packers,
slockists, disipbutars, hite purchaser and dealers, procasers of alitypes of salts including otganic &
inorganic sal s like chiorides, hydroxides, peroxides, carbonaizs, nilrales, sulphales, nitrites, sul-
philes, hydrosulphites, hydrosulphites of sodiutn, polassitm, calcium, strengtivm, barium, nickel,
zine, litanium, zi-aconium, lead, gold, silver, molybdiumused in space, defence, and induslrial
technology e (plosives and pyrotechnics, all raw materials and compounds required lor the manu-
tacture of lhe above producls made from of with the use of any of the by-products thereof,

To plan, promole, generals, acquire by purchase in bulk, develop, distribute and accumulale power
by wind, sola-, fiydro, thennal, atomic, biomnass, coal, fignite, yas, occean energy, gealthermal of any
olher fonm by which energy, power can be prodused and lo transmit, dislribute, sell and supply such
power for caplive consumplion by the compary and/or for consumption by lhe others, and to
conslruct, lay down, establish, {ix and carry oul necessary power stalions and profects and deal in
equipinent, spare parls, accessories, appliances of all lypes required for generaling, distribuling,
supplying, accumulaling, banking, transmitting and selling eleclricily, power or eneigy for all pur-
poses, water storage, and to underiake execulion of civil, electrical and incchanical construction of
all lypes hecessary or uselu! for ar in connaction with dealing in or instalfing twibines, power
genealors, purnps, lrealiment plants, and construction and fnaintenance of any electiical installalion
for \he transmission of use of electrical pewer for all purposes and dislribution therecf and lo process,

“make, market, use, sell, and dispose of ash or any other material produced as a resull of the abave

(o).

activities and 1o prepare, manufacture, sell, and dealin any products capable of being produced [rom
such ash or ttuch dlher malaiials,

Te carry on the business or spinners, weavers, inanulaclurers, balers and pressers of jute, jule
cultings jule rejeclions, hemp, collon, collon lextiles and any other fibrous { nalural or chamical )
maletials and lhe cullivation thereol and the business of buvers, sellers and dealors of jute inlo
cuttings, jute rejeclions, jute manulacturers, heinp and any other librous matetial, oil seeds and any
other seeds and produce and of goods er merchandise mads thereof and o lransact all manulacturing
or culting ang:preparing process and mercantil business that may by necessary or expadienl and
to purchase and vend raw malerial and manulactured articles.

To render all types ol lechnical services requited for any type of work, lactary, organisalion and in
goneral required in electionic business, real eslalo business, lelacommunicalion and to import and
axpoit tachnoloyy, dovelop technology.

Tos miva advise on or to oller, give, take, circulale andior otherwiseo organizo, acceplorimplamant any
! L ar b\'rjf;, mergers, amalgamalions, acquisilions, diversificalion, rehabifitalion or resliucturing of
any bisinass, concern, undertaking, campany, bady corporate, padnership tirm or any other associa-
tizn ~f persons whether incerporaled or nol, by acquisition of shares or assels and liabilities, and
wiiether as a going concern or as a parl of the cencrrn or otheriise as may be required having regard
o business exigencies; and to carry on business of promaolion, organising, precuring, incorporalien,
formation ar seting up of concems and undertakings whelher as company, body corporate, parner-
ship or any other association of persons far engaging in any industrial, cornmercial or business
activities, angl giving financial or othier assistanca in India or aliread indepoandently or in assoclation
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(o)

).

r5)(a).

fir).

(1)

with any petson, Government or any other agencies whelher incorporated or not, for any business’

ol the Company.

To botrow, raise, secure the payment of money, to receive money en deposils wilh or without inlerest
in such manner and on such tenns and with such rights, powers, prvileges and conditions as the
company muy think fit by promissory notes, by taking credils In or opening current accounts with any
person or persens, finm or firms, banks, companies or finanzial institution and with or without security
or by such olt er means as the directors may in their absclule discretion deem expedient and to lend
aind advance money wilh or withoul security te such persons, firms or companies and upen such
terms and subject to conditions as may seem expadient and paricularly to carry on the business as

linanciers and investors, and lo acquire by purchase or ctherwise, buy, under-wrile, subscribe lor _

lender, exchange, hald, sell, transler, hypelhecale, deal in, disposa of any shares, bonds, slocks,
okligalions, securilies, debenlures, debenlure slocks, preperlies, certificales issued or guarantes by
any company constituled and carrying on business in India or elsewhere, any Government siale,
dominfons, sovereign, cenlrai or stale commissioners,port lrusl, public body or olher authorily,
suprema, municipal, focal or cthenvise whether in India or elsawhera, provided thal the company
shall not cairy on the business of banking as detined in the Banking Regulalions Acl, 1949,

To conduct and canry on lhe business of designing, manulacturing, developing, buying, selting,
exporting, imponing, mainlaining, hiring inslaliing. repatting and lo trade of and deal in all lypes of
Fiberoptic Headlights, Fiberoplic Lighl Sources, Fiberoptic liyhted Hand Held Surgical isstruments,
Fiberoptic instruments for medical, industial and letecormnunicalion applicalions, Imaga Guides,
Yluminalion syslems, Endoscopes, Fiberscopes, Fiberoplic bundles, Fiberoplic Cables, Fibar Oplics
Data Acquisition sysiems, Fiber Optic Local Area Distributed Network {(LADN) producls, Fibers and
Cables, Glass, plastic and silica liber drawing squipnments, Fibar Oplic Night Vision linaging Systems
for commetrcinl and mililary applicalicns; Micro Video Carnera tor medical and industrial applications;
Spare Parls, accessories, materials, devices andinstrumenls required {or the manulacture, opatalion
and maintenance for the items mentioned above.

To carry on business ol manufaclurers of and dealers in all kinds of air conditioning plants,
refrigeralors, pooling appliances, apparatuses and machinery, and all cormponent pans, accessoties,
arlicles and fillings required for thal purpose,

To carry on the business of boot and shoe manulaclures, hide and leather merchanls, leather
manufaclures and faciors, tanners and carriers manulaclures of andand dealers in all kinds of
wateiproot appliances subslances and things, cemeants, oils, paints, and any preparations ol
solulions capable of baing applied for walerprooling or other similar purposes, contraclors for
and manulacturers of and dealers in all kinds of Governmen! stores, and dealers in all kinds of
leather, hides, skins and all other articles produced or used by tanners and carriers, and
manufaclures of and dealers in appliances for the above trades or any of them.

To carry on business as manufaclurers, producers, dealers, purchasers, sellers, processors, im-
porters, expollers, slockists, ayenls, brokers, traders and retnilers of all kinds of and boards and
arlicles and from paper or pulp ( mechanical or wood } ond malerials used in manulacture ol .
lrealment of, paper including wriling, printing, wrapping and lissues, news-print, paper lor packing
including corrugated, and craft paper, synthetic paper, paper board, straw board, card Loards,
card-board buxes, leather board, mili boards, paste boards, pulp boards etc, and all kinds of pulp
whether machanical or chemical or including dissolving pulp and to manufaclures, process, buy, sell,
impotl, export'or olhenviss deal in all kinds of card board packing, plastic packing, polythene packing,
gunny bags, containers, boltles, hoflow wares, whether mada of leather, plastic H. . P. L, D, P,
polypropatine plastic, P. V. G., and other man made librous materials.

To carry on iz business of purchase, sale, manufacture, procass, impoit, export, distribution, deal
in, 1o acl as adent, broker contraclor or otherwise deal-with raw and process materials, semi-products
andproducts of Carbon, Chemicals, Coal, Coke, Petreleum Coke produsts. Calcined Patroleum coke,
Ferro Alloys, Blechodes, Pelro praducls & Pelre Chernicals of afl kinds & specilicalion and othier alliad
iterns and industrial raw malerials.

To corry on the business ol agents, brokers, conltaclors, processeors, imporlers, axporlers, slockists,
dishiibulois, roces, denfars, or olliarwise deal with all types of novally & gilt lorms, handicalls, lools
& hardware, stores & spara pails, fanm & lurest products, poullry & dinry producls, minerals & metals,
cane & woorlan products soil & sand products, sugar & texliles ehemical & piginents, coal & cokn
products, pelidleun & chemieals, products, shates & scocutity, bullion & precicus stones, jawells &
jwellety, gasmenls, leather & skin producls & ollers.

1o aet as lranspoiters, carders, holeliers, fabour contraclocloclocloclors and also as cold-storage
and cinema owners, producers and disliibutors and exhibitors for films, book publishers and
news-paper-ayeit, travelling and bocking agents and 1o own the buildings and other properties.
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(d).

(38).

(40).

(41).

(42).

o, purchase, sell, dealin coal, coke, soll coke, Special Simokeless Fuel (3SF) with coal
- by THPDIL Technolegy, indusliriat coke, coke as subslitule o charcoal, processing and
SN { ceal iar, coal tar chemicals, any olher ype of coke and organic chemicats based on
cari-~ and lar dervatives, charcoal, bone charcoal, activated charcoal, aclivated carben, carbon

ia2« =7 any olher carbon products, dyes, dye intermediaries.

[

czer cnin all its branches the business of manufacturers and dealers in carbon black of all typss,
'sek, ebony black, jet black, hydrocarbon black, satin black and silicale of carbon either from
ndor artiticial gas or from any other scurce,

To run, buy, sell and deal in Pouliry Farms, eggs, milk and dairy products and to do all aclivilies
anzilary therelo, including dealing in chicken, mutlen, ham, beef, butter, oil and olher allied products
and in particular cream, ghee, cheese, poultry eggs, fruits, veyetable oils, vegetable ghes, arilicial
ghae. spices, table delicacies, bread, manures, and producls of Marine, Fish, Frozen, Shrimps, seas
fcods, animals, birds, reptiles, insects, bones, skins.

T explore, prospect, take on lease or on royally basis or otherwise acquire minas, rmining 1ights and

lands of any interest therein and to quarry, buy, sell, mine, dress, win, get, recduce, draw, extract,
caling, smelt, retine, crush, grind, dress, amalgamale, manufaclure, process, maninulate and
crapars for marke! or olherwise dispose of and deal in all types, qualities & descriptions of orns melal
and minsral subslances and 1o carry on any olher prospecling, mining or metaliurgical operations,
and fo buy, sell, manufacture and deal in minerals, plants, mazhineties, implaments, conveniences,
provisions and things capable of being used in connection with prospecting, mining or otaliurgical
operalions.

To carry on business as agenls, brokers, distributors, traders, stockisls, buyers, sellers, dealers,
importars, exgorters, wholesellers, retailers, preservalors, processors, refiners, producers and
manufaclures of sugar, sugar candy, gur, molasses, sweels, sweel meals, synthetic sweslening
agants and materials toflee, lozengas, chocolalas and products made partly or wholly of sugar or any
othar sweet product.

To carry on Bw business as limber merchants, sow mill proprielors, and timbur growors, ond to
manufaciure, buy, sell, grow, peel, produce, process, trade and prepare for market, store, slock,
manipzulate, irmport, export, distribute and deal in limber and wood of all kinds, venaers, cores, venoer
products, veneer for tea-chest, vensers for furniturs and cabinet making and other purposes, lea
chasls, plywood, commercial plywood, plywood for cabinel making, coach building, ship building,
airplanes, paritions, panellings, doors, windows and other construction purposes, decoralive veneer
boards, packing cases and commercial boards, decoralive vensers, laming baurds, black boards,
composite boards, insulation boards, compressed board, pressed boards, hard boards, ship boards,
flush doors, pressed sheet of wooden resls, decoralive laminaled sheels, ylues for pasting tha
decorative materials, limber, sawn limber, bent wood, moulded wood and articles of all kinds in the
manulacture of which timbor or wood is usod and to enery an tha busingss na gonernd inarchants
an 1o buy, clear, plant, and work timber estales, and lo eslablish, own, erocl, acquire, work and
managa venser mills plywood factories and similar mills and factoriss and to carry on any olher
businass connecled therewith.

To carry on businass as manufacturers, dealers, distribulers, slockists, buyers, sellers, repairers,
claanars, carriers, hirers, slores, imponters, exporters, or agents, of ail lypes of vehicles and other
convayanses of all descriptions whether propelled or assisled by pelrol, diesel, nuclear power, spirit,
steamn, gas, electricily, animal, alomic, o olher powar and in particutar moler cars, trucks, lorries, and
carringas, motorcycles, scoolers, bicyclas, tractors, mint buses, bulldozers, motor boats, motor
taunches, moler buses, motor lorries, sarth moving equipments, metor vans, sea planes, ships,
glidars, railway coaches, wagons, airplanes, helicoplers, trailers and clher vehicles, agricultural
imnlemants, pumps and machinaries and spare pads, engines, chassis, bodies, accessories,
compnnants, teols, balleries, glasses, panels and sheets, apparatus, fittings, furnishings, malerials,
lyres, tules, lubricants, polishes, and polishing compounds, fuels, cils, gasses, or other rmatarialia
used or required lor such vehicles, Implements or machines and to act as transporler of poods and
passenger avaling or clearing agents and to 1ot out, hire or tinance on hirs purchase system or
olherwise aulomobile and other vehicles, implements, machines and any of the aforementioned
producls or things.

To offer for tender purchase or olhierwise acquire any contracl,sub- conlracl, license, and conaession
or it license and co, cession or in relation to the business which lhe company is  carting on or which
can he conven'enlly carried on with autherisalion lo cany en or which can be conveniently rarried
on with the buziness of the company and 1o undentake, execule, catry out, dispose of or cthetwise
turn Lo accourt lhe same and o sublet, subcontract, underlel all or any contracts from time to time
and upon such terms and condilichs as may be desrmad expecdient.

To carry en business as manulaclures, tabiricators, processors, producers, makers, iimportars,
expoiters, buyers, seflers, suppliers, stockisls, agenls, merchants, distributors, and concessionaires
of all types of miractories.
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(1),

(44).

(48)(a).

(18)

To carry on the business as printors, publishors, stativnors, lithogruphors, cluctrolypos, pliotuy-
raphers, printess, stereclypes, photographic ptinters, art printers, photolithographar, chromo lithoy-
raphers; embossers, die-stampers, lithographers and engravess, die-sinkers, book binders,
drallsmen, paper and ink manulaclurers, paper makers, paper bag makers, envelope manulacturers,
accounl book manufacturers, machine rulers, numerical printers, bag-makers, cardboard manulac-
turers, ticket manufacturers, calender and book-sellers, diary printers, dealers in piaying, visiting,
railway, feslive, complimentary, wedding or other ceremonial cards.

To manulaciurers, purchase, sell, impon and deal in rubber waterproof, liers and lubes used in
vehicles of all types including motor- cars, scoolers, mopeds, bicycles, made of India rubber or ather
like gums ( natural or synthelic ) or in combination thereof, wilh any matallic or nonmelalic subslaiice
and 1o act as dealers, agents lactors and merchants in the sama manulaclurers.

To eslablish, maintain, and operata shipping, air transport and road lransport services and alt ancitlary
services and for these purposes or as independent undertaking to purchase, lake in exchangs,
charler, hira, buili, sonstruct or otherwise acquira and to win, work, manage, and lrada with sleam,
sailing motor nd other ships, travelers, drifts, tugs and vessels, aircraft and motor and other vehicles
with all necessary and convenient equipmants, engines, lackle, gear furniture and stlores or any
shares or interests in ships vessels, alrerafl, motor and olher vehicles including shares, stocks, or
securities of Companies, possessed or interested in any ships, aircraft or vehicles, and o maintain,
repair, fit out refit, improve, insure, alter, sell, exchange or let out on hire or hire purchase or charter
or olherwise deal with and dispose of any of the ships, vessels, aircralt, motor and olher vehicles,
shares, stock and securilies or any of lhe engines, lackes, gear, furnilure, equipment and slores,

To buy, sell, lease, hire, rent, design, manufacture, import, expor, establish, inslall, repair, let on hirg,
service, maintain, develop, improve, and run :-

All kinds of hospitals, dispensaries, clinics, laboratories and healih clubs, Nursing Home, Cantaens,
Nurseries Consullancy, Pathology, Bloed & Eye Banks for inedical, surgical, maternity and general
health care, Ambuiance, bools, corsels, adificial eyes, limbs, crutches, chairs, stretchers, carriages,
ambulances, drugs, medicines, beds, appliances, operation Theaters instruments, filtings, equip-
menis ahd such olher facilitiss, chericals and other requisites lor patients invalid and general medical
health care, and ait other ulilily adicles, Sera Vaccines, Biological proprietary, medicines, contiacep-
lives, dental goods of all descriplion, optical goods of all description and antibiotics, |nsecticides,
industrial and other preparations and artictes, elc., and

develop, land and propery for all these purposes and also residential quartars lor doctors, nurses,
rooms and wards for palients and olhers, and

instruments fcr all these,

To carry on Ih'e business as buyers, sellers, experiers, imporiers, chermists, druggists, drysallers,

‘manufacturas and dealers of all kinds of medicines, cosmalics, 1nilel preparations, perfumery and

“i7)(a).

r——— . i o

any raw meturials for manufacture of medicines, cosmetics, leilst preparations and perfumary
including the business of dealers and manufacturers of denlilrices, tooth pastes, looth powders,
mouth freshenars inks, polishas, family planning appliances, hair dyes, paints, pigments, varnishes,
dyewars, colour grinders and consumer items for the care and/or nourishment of skin, hands, legs
and various parls of body, colours, oils, lats, glycerine, disinfectants, soaps of all nature, senilary
preparalions, drugs, acids, chemicals, chemica! ducls, madicinal and medicated prepaations,
aromalic chetnicals, essential oils, syrups, food preparation, fruil & vegetable preparalions, baby
toaders, nipples, ointments creams, powders of all nature, essences, delergent powders, agarbatlis,
detergent cakes, beauly aids and beauty appliances, cleansing compounds, consumer durable,
insecticides, insect repellents, aids and accesseries of every description whether manual, machanical
or medicated including Ingredients of accessories therecf or things capable ol being used in
connection wi b sush inalter, factor or business.

To carry on business as manufaciurers, deaters, impaiters, experlers, stockists, agents, conlraclors,
distributors, buyers, or sellers of paper, packing and packages, boxes, wrappars, lapes, films, sheels,
laminates and other packing materidls made of paper, paper board including card beard, corrugals
sheets, cloth,'Hessian, timber, teak, ply-woed, metal, plastic, polypropylens, polyester, B.O.P.P,
H.D.PE., LD.PE,, Aluminum Foil, Cellophanine, alloy, glass and other materials of all kinds, whether
synihetic or nut, for trade and induslries ol every desctiption, Metalisad liim or all other types of liins,
P.V.C or other synthelic, chemical, fibrous or natural products unprinted or printed cn retogravure, off
sel printing machine, lelter press, unsealed or sealed in foam of bags, pouches, tubes laminated or
othsrwise.

To canry on business as imanulaclurers of, and dealers in all types of packing materials, containers,
receplacles, boxor, carleons, cases, drums, cages, bins, jars cardboards, tubes, crales, packing
cases, cans, bollles, vials and fillings thereol of every kind and 1o deal in paper, plastic, bakelite,
celluloid, glas s, wood, plywood, hardboard strawbuasd and boards of all other description and any
other matena’ whelher chemically teated or nol, used for the manufacture of any of the aforesaid
anlicles.
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(19}

--. ==tz business as buyers, sellers, suppliels, traders, manulacturers, produceis, axporlers,
~+anta-s, brokers, agenls, commission agents, caniers or in any olher copacily, as-
. rackers. stockists, distributors, lo 1ake & give agency, lessor, dealars, sula-selling agants,
“irg rurchaser of alt types of industrial plants, equipments and rmachinaries and household
8! furn lures, domestic os business appliances, electronic itemns, mechanical itams, movabls
& s _‘:{ﬂ assats, properties, land, buildings, godowns, facleries, Agricultural products &
T 4 land & farm house, vehicles, commodities, goods, foads, or any other articles. things,
':r -.-.-hatever use il may be, liquid or solid ilems, lools, dies, moulds, and all consumer,
cial and indusirial items, including computers, tabulators, addressing machines and olher
tizated cffice machinery, inslallation, [itting machinery, motor-cars, taxi-cabs, aulomobiles,

(2]
1y ) p

STEN'S
tram- cars, molo: Wories, lractors, earth-moving machineries, wagons, cycles, bicycles, coaches,
oarazss and all other vehicles drawn by motor, stearn, oil, peticleurn, electricily or any machanica!

or o'her pownr or device, agricuiural implements and machinery, air- ships, aeroplanes and
hatizopters, loul plants, implements, utensils, apparalus and requisiles and accessories, wireloss und
taleision receivers, telephones, lelex, teleprinlers or olher apparatus, gensialors, yas cylinders,
shins, dredgers, barges and cenlainers and to finance and as assist in financing of all and overy kind
and description of hire purchase cr deferred payment or similar transaclions and 1o subsidise, linanca
ar asslsl i subsidising or linancing tho salo and inninlonanca of ony geods, articlos or cormmadilins
of all and every kiisd snd description upon and terins whatsosver and to purchase or olhorwise deal
in all forms of immovable and movable properties harein mentioned and to lease or otherwise deai
with themn in any manner whatsoever including re-sals thereof regardless of whether tha proparty
purchased and leased be new and/or used, and lo provide leasing advisory/ceunselling service lo

olher enlities and or form he leasing ann of olher antilies.

To carry on or, lo be interestod or engaged in either sclely or in partnership with othor companios
corporatian, or indwidual, or firm or any olher associalion or person as nanulaclurers, uxpmlvlt‘.
importers, buyers sallers, agents and dealars in all kinds and deseriplion of iron and staat, stiuclurad
sleel, stainless sleel, carbon sleal, alloy steel, mild stecl, micro-alloy steol, tool sieei and othor 5 serncind
slesi group an':lllwirproduds such as ingots, billers, blooms, sheaels, strips, rounds, rods, bas, tops,
squares, invetl angles, valve, plales mining U-baam, elevalor guida channals, tats, slabs, 1-3eams,
H-bearms, rails, joints, joist, channels, angles, rclls, steel, strips, plales plain and couled twislud bars,
Z- seclions, stalting, siructural pipes, tubes, wires elc., and all other varieties of profiles and producls
whether forgai ruled, cast or drawn and all producls intermedialed and by-products consuquent Lo
or oblained in'thu srocess of manufacture of above articles and lo cairy on any olher business {
manulacture ¢r otherwise ) which iay seem lo the coinpany capable of being conveniantly carriad
onin connecﬁlm wilh the above or eilher calculated direclly or indiraclly to enhance ha value, if any,
of the company's properties and rights for tha time being.

The liabilities af the membaers Is limmited.

‘he Autharised Share Capital of the company is Hs, 5,51,00,000/- (Five Crore Filiy one takh only)
dividad into 55,10,000 (Filty Five Lacs Ten thousand) equny shires of Ha, 10 each wilth powor ©
increass and reduce the capilalionthe lime being inte several clsses and altache here to respectively
such preferential or special or special rights, priviteges or condilions as may he delermined by oo in
accordance with the regulations of the Companics or conditions as may be detenmined by or in
accordancn wilh the regulations of the Cempanies Acl, 1856 and to very, medily or abregaie soch
rights, peivilagas and condilions in such nanner as may lor the lime buing be provided by o
regulations of the Coimpany.
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(20)

We the several persons, whose names and addresses are subscribed, are
desirous ol being formed into a company in pursecance of this
Memorandum of Association, and we respectively agree to take the number
of shares in the Company set opvasite to our respective names.

Signalure, Names, Addresses,
descriptions and occupation
of subscribers

Equity
shares taken by
each subscriber

Signature, Names, Addresses,
desceriptions and occupalion
of subscribers

MOUINI DEVI RAMPURIA
W/0. Late T.C.Rampuria
57/2F Diamond Harbour Read
Calcutta-700 023
Occupaltion - Housewife

VIIAY SINGH RAMPURIA
S/0 Late T.C.Rampuria
10, Govesh Chandra Avenue
Caleutta - 700 U173
Occupation - Business

KHEMCHAND RAMPURIA
S/0 Late T.C.Rampuria
15, Noormal Lolita Lane

Coleulta - 700 QU7
Occupalion - Advocale

DHANPAT SINGH JAIN
5/0 Prem Cliand Jain
813, Middleton Street

Calewtn - 700 071
Cccupation-Business-Execulive

AJAY RAMPURIA
8/0 Vijay Singh Rampuria
19, Ganesh Chandra Avenue

Caleutta - 700 013

Occupation - Business

RAJENDRA KUMAR NEVATIA
S/G Pannalal Nevatia
4, Synagogue Streel
Caleulta - 700 001
Occupalion - Business

VIAY KUMAR AGARWAL
S0 Luna Ram Agarwal
26/, Armentan Street
Caleutta - 700 0614
Occupation - Business

TOTAL

100
{(One hundred
Only)

[00
{One hundred}

100
{Oune hundred @
Cnly) - <
$<3
Ao
$082
= - %]
Eeuind
100 . FHETO G
(One hundred) . X 2 S8 o
o~ s,
~ FEG
— LN <
= w gm0
S o8E5q
e M CE Lo
R
5 =
100 3 g & g OU
{One bundred & f% oo
Only) NI
= Q
%)
1G0
{One lrundred
Only)
100
{One hundred
Oniy)
700

{(Seven Hundred)

Calcutta Dated 9ih day of February 1996
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Table "A" nct to
apply but Company
to be governed by
these Articles

interpretation
Clause

"The Act” or
the said Act”

"The Board" or
"Board of
Directors”

“The Company” or

This Company

"Dividend”

"Gender”

“Month"
“Office”
"Persons”

"Plural Number”

"These Present”
or " Regulations

"Register”

"Secretary”

"Seal”

THE COMPANIES ACT, 1956
COMPANY LIMITED BY SHARES
ARTICLES OF ASSOCIATION

OF

DYNAMIC ARCHISTRUCTURES LIMITED

Table 'A’ Excluded

The reguiations contained in Table 'A’ in the First Schedule to the Companies
Act, 1956 except so far as they are here in embodied shall nat apply to the
Comparny, but the reguiatiocns for the management of the Company and for
their observance by the members thereof and their representatives shall sub-
ject to any exercise of the statutory powers of the Company in reference to
the repeal or alteration of or additions to, its regulations by Special Resotution,
as prescribed by the said Companies Act, 1956, as amended upto-date or any
cther statutory modifications thereof be such as are contained in these Articles.

In the interpretation of these Artictes, the following words and expressions
shall have the foliowing meanings, uniess repugnant to the subject or context
thereof.

“The Act’, or "the said Act” means "The Companies Act, 1956" as amendad
upto-date or any statutory modification thereof or other Act of Acts for the time

being in force in india containing the provisions of the Legislature in relation to
Companjes.

"The Board" or the "Board of Directors" means a meeting of the Directors duty
called and constituled or as the case may be, the Directors assembled at a
Board or the requisite number of Directors, entiled (o pass a circular resofution
in accordance with the Articles, or the Directors of the Company collectively.

"The Company" or "This Company"” means the abave named Company.

"Directors” means the Directors for the time being of the Company or, as the
case may be, the Directors assembled at a Board.

"Dividend" includes bonus.

Words importing the masculine gender also include, where the context re-
quires or admits, the feminine gender.

"Month" means a calendar month,
"Office” means the Registered Office for the time being of the Cempany.
"Persons” includes firms and corporations as well as individuals.

Words importing the Plural number also include. Where the context requires
or admits, the singular number, and vice versa.

"These presents” or "The Company's Regulations" means, these Articles of
Association as originally framed or altered from time to time and includes the
Memorandum where the context so requires.

"Register” means the Register of members to be kept under the Act.

"Secretary” means any individual appointed to perform the duties which may
be performed by a Secretary under the Act and any ofher purely ministerial or
administrative duties, and where two or more persoens are appainted to act as

Joint Secretaries shall mean and include any one of these persons.

“Seal’ means the common Seal for the time being of the Company.
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"yYear & Finan-
cial Year"

“Writing"

“Benefical
Owner”

"Depositories
Act”

“Cepository”

Expression in the
Act to bear the
same meaning in
the Articles.

Copies of Memo-
randum and
Articles to be
given to
members

Capital

Restrictions on
ailotment elc.

Furtherissues of
shares

2)

"vear’ means a calender year and “Financial Year' shall have the meaning
assigned thereto by Section 2(17) of the Act.

“Writing" shalll include type-writing, printing and lithography and any other
made or modes of representing reproducing works in a visible form.

"Beneficial owner” shall have the meaning assigned thereto in clause (a} of
Sub Section (1) of Section 2 of the depositories Act. 1996.

"Depositories Act” means tne depositories Act 1996 and includes where the
context so admits any re-enactment ar statutory madification thereof for the

time being in force.

"Depository” means a depository as defined in Clause (e) of Sub-Section {1)
of Section 2 of the Depositories Act. 1996.

Subject as aforesaid, any words or expressions defined in the Act shall excep!
where the subject or context forbids, bear the same meaning in this articles.

Copies of the Memorandum and Articles of Association and other documents
mentioned in Section 39 of the Act. shall be furnished by the Company to any
member at his request within seven days of the requirement subject to the
payment of a fee (if any) as may be required by the Directors and its premitted

under the Act

SHARES

The Authorised Share Capital of the Company shall be such amount as may
from time to time be authorised by the Memorandum of Association of the
company subject to be increased or reduced in accordance with the regula-
tions of the Company and the legislative provisions for the time being in force
in this behalf and with power to divide shares in the Capital for the time being
into Share Capital and to attach there to any preferentiat, qualified or special
rights, priviteges or conditions.

The Board shall observe any restrictions as to allotment contained in Sections
89 and 70 of the Act, as the case may be and shall cause to be made the
return as to allotment according to Section 75 of the Act.

Subject to the provisions contained in Aricle 60 hereof any shares {whether
forming part of the original capital or of any increased capital of the company
)y may be issued either with the sanction of the Campany in General Meeting
or by the Board with such rights and privileges annexed thereto and upon
such terms and conditions as by the General Meeting sanctioning the issue of
such shares be directed, and, if no such direction be given and in all other
cases, as the Board shall determine and in particular such shares may be
issued with a preferential or qualified right to dividends and in distrbution of
assets of the Company, without prejudice, however, to any, rights and privileges
already conferred on the hoiders of any shares or class of shares for the time
being issued by the Company. Provided, however, that where itis propesed to
increase the subscribed capital of the Company by allotment of further shares,
then, such further shares shall be offered to the persons who, at the dale of
the offer, are holders of the equity shares of the Company, in proportion, as
nearly as circumstances admit, to the capital paid-up on those shares at that
date and such offer shall be made in accordance with the provisions of Section
81 of the Act. Provided further that, notwithstanding anything herein before
contained, the further shares aforesaid may be offered to any persons, whether
or not those persons include the persons, who, at the date of the offer, are
holders of the Equity Shares of the Company in any manner whatsoever :-
(a) If a Special Resolution to that effect is passed by the Company in
General Meeting or
(b} Where no such Special Resolution is passed if the votes cast
(Whetheron a show of hands or on a poll, as the case may be), in
favour of the proposal contained in the Resolution moved in that
General Meeting (including the casting vote, if any, of the Chairman)
by members who, being entilled so to do, vete in person, or where
proxies are allowed, by proxy, exceed the votes, if any, cast against
the proposal by members so entitted and voting and the Central
Government is satisfied, on an application made by the Board of Directors in
that behalf, that the proposal is most beneficial io the Company.
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Subject to the provisions of the Act and these Articles, the shares in the
capital of the Company for the time being (including any shares forming part
of any increased cap+al of the Company) Shaill be under the control of the
Directors who may issue, allot or otherwise dispose of the same or any of
them to such presons in such proportions and on such terms and conditions
and eitrer (subject to the provisions of Section78 of the Act.) ata premium or
at par or (Subject to the provision of Section 79 of the Act) at a discount and
at such times as they may from time to time think fit and proper, and with full
power, subject to the sanction of the Company in General Meeting, to give to
any person the option to call for or be aliotted shares of any class of the
Company either at par or at a premium or as aforesaid at a discount, such
option being exercisable at such times and for such consideration as the
Directors think fit.

In addition to and without derogation from the powers for that purpose
conferred on the Directors under Articles 6 and 7 and on the Cempany under
Article 6 and subject to those Articles the Company in General Meeting may
determine to issue further shares out of the authorised capital of the Company
and may determine that any shares (whether forming part of the original capital
or of any increased capital of the Cempany )shall be offered to such persons
{whether members or holders of debentures of the Company or not) in such
proportions and on such terms and conditions and either {subject to the
provisions of Section 78 of the Act.) at a premium or at par, o7 (subject to the
provisions of Section 79 of the Act) at a discount as such General Meeting
shall determine, and with full power to give to any person (whether 2 member
or holder of debentures of the Company or not) the option to call for ar be
allotted shares of any class of the Company either (subject to the provisions
of Section 78 of the Act) at a premium or at par, or {subject to the provisions
of Section 79 of the Act) at a discount, such option being exercisable at such
times and for such consideration as may be directed by such General Meeting,
or the Company in General Meeting may make any other provisions
whatsoever for the issue, allotment or dispasal of any shares.

Subject o the provisions of the Act and these Articles, the Directors may
aliot and issue shares in the ¢ apital of the Company as payment or part
payment for any property or assets of any kind whatsoever sold or trans-
ferred, goods or machinery supplied or for services rendered to the Company
either in or about the farmation or promotion of the Company or the conduct
of its business and any shares which may he sc allotted may be issued as
fully paid up or partly paid up otherwise than in cash, and if so issued, shall
be deemed to be fully paid up or partly paid up shares, as aforesaid.

The shares in the capital of the Company shall be numbered progressively
according to their several denominations, and except in the manner hereinafter
mentioned, no shares shail be sub-divided.

An applicatien signed by or on behalf of an applicant for shares in the Com-
pany followed by an allotment of any share therein, shall be an acceptance of
shares within the meaning of these Articles, and every person who thus or
otherwise accep!s any shares and whose name is on the Register shali for
the purpose of these Articles be a member.

The money (if any) which the Directors shall, on the allotment of any shares
being made by them, require or direct to be paid by way of deposit, call or
otherwise In respect of any shares allotted by them, shall, immediately on the
nsertion of the name of the aliotiee in the Register of Members as the name
of the holder of such shares, hecome a debt due to and recoverabie by the
Comany from the allottee thereof and shall be paid by him accordingly.

If by the conditions of allotment of any share, the whole or part of the armount
or issue price thereof shall be payable by instalments, every such instaiments
shail when due be paid to the Company by the person who for the time being
and fromn time to time shall be the reqistered holder of the share or his legal
representative.

Except as required by law, no person shall be recegnised by theCompany as
hoiding any share upon any trust and the Company shall not be bound by. or
be compelled in any way, to recognise (even when having notice thereof) any
equitable, contingent, future or partial interest in any share or any interest in
any fractional part of a share, or (except only as by these Articles or as ordered
by a court of competent jurisdiction or by {aw otherwise previded). any other
rights in respect of any share except an absolute right to the entirely thereof
in the registered hoider.
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UNDERWRITING AND BROKERAGE

The Company may, subject 1o the provisions of Section 76 and other ap-
plicable provisions (if any) of the Act. at any time pay a commission to any
Ferson in consideration of his subscribing or agreeing to subscribe, whether
absolutely or conditionally, for any shares in or debentures of the Company
or his procuring or agreeing to procure subscriptions, whether absolute or
conditional, for any shares in, or debentures, of the Company, but so that
the amount or rate of commission does not exceed in the case of shares,
five percent of the price at which the shares are issued and in the case of
debentures, two and a half percent of the price at which the debentures
are issued. The commission may be satisfied by the payment of cash or
the allotment of fully or partly paid shares or debentures or partly in the
cne way and partly in the other. The Company may also on any issue of
shares ar debentures, pay such brokerage as may be lawful, and usual or
reasonable.
CERTIFICATES

{a) The Certificates of litle tc shares shall be issued under the seal of
the Company which shall be affixed in the persence of and sigred
by (i) two Directors or persons acting on behalf of the Directors under
a duly registered power of attorney : and (i) the Secretary or some
other person appointed by the Board for the purpose PROVIDED
that at |east one of the aforesaid two Directors shall be a person
other than the Managing Director or whole time Direclors, if any of
the Company : Cirectcr may sign a share certificate by affix ing his
signature thereon by means ¢f any machine, equipment or cther
mechanical means such as engraving in metat or lithography
PROVICED ALWAYS that notwithstanding anything contained in this
Article, the certificates of title to shares may be issued and executed
in accordance with such other provisions of the Act or the rules
made tnere-under as may be in force for the time being and from
time to time.

(b}  Every member shail be entitled without payrent to ane certificate
for all the shares of each class or denomination registered in his
name or if the Directors so approve (upon paying such fee or fees
or at the discretion of the Directors without payrent of fees and the
Directors may from time to time determine) to several certificates
each for one or more shares of each class. Every certificate of shares
shall specify the number and denote numbersof share in respect of
which itis issued and the amount paid thereon and shali be in such
form as the Directorsshall prescribe or approved. ‘

The Company shall, within three months after the allotment of any
of its shares or debentures and within two months after the
appiication for the registration of the transfer of any such shares or
debentures, complete and deliver the certificates of all shares and
debentures allotted or fransferred, unless the conditions of issue of
the shares or debentures otherwise provide and the Company shall
otherwise comply. with the requirements of Section 113 and other
appiicable provisions, (if any), of the Act.

(@ Notwithstanding anything contained in these Articles, as and when
theCompany gets its shares or other securities admitted as an eligible
security in the Depository Systern in accordance with the provisions
of the Depositories Act. 1996, the prevailing Rules, Regulations &
Bye Laws of the Depository and other applicable taws, if any, the
said shares and securities of the Company shall be held in fungible
form and the same shall be governed by the provisions of
Depositories Act, 1996, as amended from time to time or any Rules
framed there under and on the same being done the Company
shall further be entitled to maintain a Register of Members/Other
securities with the delails of Members/Holders of Securities holding
shares/securities both in material and dematerialized form in any
media as permitted by law including any form of electronic media,
either in respect of the existing shares/securities or any future issue".

18. (@) No certificat(s) of any share or shares or debenture or debentures

shall beissued either in exchange for thase which are sub-divided
or consolidated or in replacement of those which are defaced, torn
or old, decrepit, worn out, or rendered useless for any cause
whatsoever, or where the pages on the reserve for recording transfers
have been fully utilised, unless the certificates in lieu of which they
are issued are surrendered to the Company, provided that the
Company may charge such fee, if any, not exceeding Rupees two
per certificates issued on splitting or consolidation of certificate or in
replacement of certificates that are defaced or torn as the Board
think fit. No duplicate certificates shalt be issued in lieu of those
that are lost or destroyed without the prior consent of the Board
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andd withowt paymanl of such [we i any, not exceeding  Hupees lwo ner
cettificale, and on such reasonuble  lernns, if any, as to evidence of such
loss or daslruction and indernnity and the payment of oul- of-pockel expen-
ses incurred by the Company in investigaling evidence, as the Board thinks
fit. The Directors may in their discrelion waive payment of such {ea in the

case of any cerlilizale or cerlilicales,

Provided thal no fee shall be charged for issug of  new cerlificates in
replacernent ol these whichare old, decrepit or worn oul or where tha pages
on the reversa for recording translets have been  fully utilised.

{b) Whena duplicale share cerlilicale has been issuedinpursuance ol Clauss
{a) or this Article it shall state on the face of it and against tha  stub por
countarail for the eflecl tha! it is  “Duplicale” issued in lieu of Share
Cenlilicale Nou. *. The word "Duplicate” shall be stamped or
punched in bold lefters acioss Lhe face of the share certilicale.

(c) All blark torms to be issued lor share cedilicates shall ba printed and the
prinling shall be  done only on the aulhority of a resclution of the Board.
The blank lorms shall be conseculively inachine-numbered and the forms
and lhe blocks, engravings, azsimiles and hues relaling o the  printing ol
such forms shall be kept in the custody of the Secratary or such other persen
‘as the  Board may appoint lor e ptipose. and the Seeretary or the other
person aloresaid shalt be responsible for rendering an accounl of these
forms 1o the Board,

() TheManaging Dhector of the Company foe the time bring o i the Compay
has no Managing Direclor, avery Direclor of the Company shalibe tespon-
sible [or lhe maintenance, preservalion and e sale custady of all books
and documenls relating lo the issue of share certilicales excepl the  blank
forims of share cerlificates relenred to in sub-clauso (c) above.

{e)  Allthe books referredtoin sub-clause (d} shallbe preserved it good order
permanently

CALLS

The Board of Directors may from tima to lime by a resolution passed at a meoling
of the Board and not by a circular resolution but subject 1o the condilions
hereinaller mentioned, make such  calls as they think lit upon the mambaers k
respect of all moneys unpaid on tho shares held by them respeclively {(whethar
on account ollhe nominal value of the sharas or by way of premium)  and nol by
\he condilions of allolimenlt thereol mado payable alfixed times, and each membar
shall pay the amount of every call s made on him to the  Company or when
payable lo a person olher than e Company to the person and at the time ortimes
appointed by the Directors. A call may be mada  payable by instalments, Joinm-
holders of a share shall be joinlly and severally liable 1o pay all calls in respec)
thereof.

Where any calls for shares capital are imadda on shares, such call shall be made on
a uniferm basis  on all shares [alling under tha same class, For the purposes of this
Article, shares of the samn pominal value onvwhich different amounts have been pakg
up shall not be deemead o fall under the same elass,

Atleast Filtaen days notice of every call otherwise thao on allolment shall he giver
specilying the lime of payment and il payable to any  perscen ather than thy
Company the name ef he persan to whom the calls shall be paid; provided  thal
before the Lime Tor paymant of such call the Oirectors may by notice in wrillng g
lhe members revoka the same,

A call shall be deemed to have been mada al 1he time when the resolution ol the
Board aultherising such call was passed and may be macde payoble by the members
whese names appear onthe Register of Members on such dale or al the discrelion
of thn Board on such subsequent date as shall ba fixed by tha Board.

The Beard may from tine lo thne at their  discretion extend the time lixed lor the
payment of any call, and may exlend such time as to all or any of members whormn
for tesidence at a distance or other cause, the Howrd may deem entitted to such
extension, but no membar shall e entiled to such extension s a maller of grace
and favour,
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(6)

If by the terms i i=sus of any share or  otherwise any amounl is made payable
at any fixed  fime o1 by instalments al fixed times {whether on  account of the
amount of the shares of by way ol pramium) every such amount or instalmenl
shalibe payable as if it were eall duly made by the Board and ol which due notice
has been given and al!the provisions herein contained inrespect ol calls shall relale
to such amount er instaiment accordingly.

If the sum payable in respect of any calt or instalment be rot paid onor belore the
day appointed tor payment thereol or any extension thereol as aloresaid, the holder
for the time being or allollee of the share, inrespect ol . which a call shall have
been made or tha instalment shall be due, shall pay interest on the sama at such
rale as the Board shall lix lrom the date  appointed for the payment thereof 1o the
time of ~ actual payment, but the Board may in their abscluts discrelion waive
payment of such interest  whelly orin part,

Subject to 1hae provisions of the Act and these Articles, on tha lrial or hearing of
any action or suit ught by the Company against any mamber or his legal repra-
sentalive for the recovery of any meney claimed 1o be due to the Campany in
raspect of any shares it shall be sufficient to prave thal the name of the member
in respect of whose shares money is soughl to be recovered appears enlered on
the Hegisler of Members as the holder of the  shares in respeet of which such
money is soughl to  be recovered, thal the resolution making the call is duly
recorded in{he minute book; and Lhat nolice of such call was postedto the member
or his representative in pursuance ol these presenls; and il shalinol e necessary
to prove the appoiniment of the Direclors who made such callnot  1hat the meeling
at which any call was made was duly convened or consliluted not any other matter
whatsoever bul the prool of the matlers ateresaid shall be conclusive evidence ol
the debl.

Neither a judgement ner a decree in favour of the Company for calis or other
moneys due in respect of any shares nor any parl paymant or satisfagtion
thereunder nor the receipt by the Coempany of a portien ol any money which shall
frorm time 1o tima be due fram any member in raspect of any shares, either by way
of principal or interest, nor any indulgence granted by the Company in respec! of
the payment of any money shall preclude the forfeiture of such shares as herein
provided,

" The Direclors may, il they think fit, receive from any member willing lo advanca

the samae, all or any pait of 1he moneys due upon the shares held by himn
bayond he sums aclually called for; and upon the moneys so paid in advance or
so much interestibereof as [rom lime tolime exceeds the amount ol the calls hen
made upen the sharas in respect of which such advance has been made, tho
Company may pay interest at suchi rale to lha member paying such sum in advance
as the Direclors agree upen and the Cormpany may at any lime repay the amount
so advanced upon giving to such member three monlhs notice in writing No
member paying any sum in advance shall be entitled fo participala in prolit or
dividend or 1o voting rights in respec! of the moneys so paid by him until the samn
would, bul for such paymenl become presenlly payable

FORFEITURE, SURRENDER AND LIEN

If any member lails lo pay the whole or any  pant of any call or instalimen) of any
money due in  respect of any shares eilher by way of principal or inleresl on or
belore the day appoinled for the  paymenl of the same ‘or any exlension theroo!
as aloresaid, the Direclers may al any thme therealler during such time as tho call
or Instalment or any part Lhereot or other moneys remaln unpaid or a judgement ol
decres in respect thereol remain unsatislied i whola or i part, serve a nolice on
such mermber, or on the peisan (it any)enlilled 1o the share by ransmission
requiring him 1o pay such call or instalmenl or such part thereof or olher moneys
as remain unpaid fogether with any inlerest that may have acerued and all
expenses {legal or clharwise) that may have been incurred by the Company by
reason of such nen-paymant.

The Nolice shail rama a day (nol being Tess than fourleen days frain tha date of
the notice ) and a place or places on and &t which the money is 1o be paid, and
the nolice shall also slate that  in the event of the non-payment of such money at
lhe time and place appointed, the shares in respect of which the same is owing be
liabie 1o be forfeiled. '
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i the requirernent of any such notice shall - not be complied with, every of any
share in respect of which the notice is given, may atany  tirne lhereafter belore
payment cf all calls or  instalments, interes! and expenses due inraspecl thereal,
be forfeited by a resolulion of the direclors.

When any share is so declared lo be forfeiled  nolice of the forfeilurs shall be
giventothe holderot the share, and an entiy of the [orfeiture with the dale Uwreol,
shall forthwith be made in the Register of Members, but no lorleiture  shall ba in
any manner invalidated by any emission  or neglecl o give such notice or to make
any such enlry as aforesaid.

Every share which shalt be so daclared forfeiled shalt there upon b the property
ofthe  Company and may be sofd, reaflotled or olherwise disposad of either to
the otiginal hiolder thereol, or fo any olher person, upon such lerms and in - such
manner as Board shall think fit,

The Direclars, may at any time belore any  share so forfeilad shall have peen
sold, re-aliotled or otherwise disposed of, annul the forfeiture thereo!l upon guch
condilions as lhey think lit.

- Any membier whose share may be forfeited shall. notwithstanding the todeiuro,

be liable lo pay and shall lorhwith pay to the Company all calls and olher mopeys
owing upon lhe shares at Lhe tima of the ferfeiture togelher with interest thareon
from he time of the forfeiture  until payment at such ate as  the Board ynay
determine and the Dhectors may  enforce the paymentihereol if they think (1, bul
shall not e under any obligation te do so.

The fotleiture of a share shall involve the  extinction of all interest in, and aly of
all  claims and demands against the Company in respect  of the shara, and afl
olher righls ineidenlad 1o tho share, except only such of those rights as by thoso
Anticles ara expressly saved.

A cerlilicale in witing under the hand of a Directer or the Secratary that the cagt or
other moneys in respect of a share was or were due and  payable and nofice
thereof given and lhal defautl  in payment of the calf or other moneys was made,
and thal the {orfeilure of the shares was made by a resclution of the Directorg 1o
thal effect, shalt be concfusive avidence of tho facts slated therein as againag all
persons enlitled lo such share.

The Company may receive the consideration, f  any, given for the share on uny
sale, re-allotinent  or olher disposition thereof and the persen to whom such
share is sold, re-alotled or disposed  of may be registered as the holder of the
share and shall nol he bound to see to the application  of the considerntion, if
any nor shall his lille o tha share be alfected by any iregularily or - invalidity in
the proceedings inreference to the  {oifeiture, sala, re-allotment or share dispasal
of the same.

The Directors may at any litne, subject 1o the  provisions of tha Act, aczept 1ho
surrender of any share froin or by any ineieber desitous of surrendering on such
terms as tha Directors may think (il

The Company shall have alirst and pararmount — lien upon all the shares (otler
than fully paid up  shares ) ragistered in the name of each member (whether
solely or joinlly with others) and upon  the proceads of sala thereof far all inoneys
(whether presently payablo or not} colled or - payable at a fixed time in respect of
such shares  and no equitable intrrestin any shoare shaltbe  created nxceplupen
the footing and condition that  Article 14 hereol is 1o have full elfect. And sugh
lien shialt extend to all dividends and bonuses  framtime totime dectared inrespac
of such shares. Untess othenwise agreed the registralion  of a transfar of shares
shall operate as waiver of  the Company's ien it any on such shares, The
Girectors may at any lime declare any share to be wholly or iy part exernpt from
the provisions of - this clause.

For the purpose of enfarcing such linn the  Board of Directors may sell the

shares subject  thereto in such manner as they think fit, but no sale be made

unless the  swm inrespect ol which  the lien exists is presently payable and
untif  notice in writing of tha intention lo sell shall - have been served on sugh
member, his executors or  administrators or his committen, curator bonis gr
olher legal representatives as the case may be, and delault shall have bean
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made by himorthemin the paymentof the sumpayable as aloresaid lor seven
days afler the dale of such notice. To giva  effectto any such sale, the Board may
authorise some persontetransferthe shares sofdtothe purchaserthereoland
the purchaser shalfbe regislered as the holder of lhe shares comprised inany
such transter. Upen any such sale as aloresaid, the cettificales inrespect of lhe
shares sold shall stand cancelled and becoma nult and  void and ef no ellact,
and the Directors shaltbe entitledtoissue anew cerilicale or ceriticales inligu
thereoftothe purchaserorpurchasers concerned,

The net proceads of the sals alter payment of  lha costs of the sale shall be
received by Company  and applied in or towards payment of such part of  the
amoun! in respecl of which the lien exists as  is presently payable and the residus,

" ifany, shall (subjectioalike lordebts or liabililies notpresently payably as exisled

upon lhe shares  belore lha sale) be paid o the person entitled to the shares at
the dale of tha sale.

TRANSFER AND TRANSMISSION OF SHARES

The Campany shall keap a book, 1o be called  the "flegister of Transtars and
therein shall be  fairly and distinclly entered the particulars of  avery lranster or
transmission of any siare,

The Shares in th Company shall be transferred by aniisliument in writing and
in such form as shallfrom time to time be prescribed under the  relevant provisions
of tha Act or the rules made  thersunder or any olher crovisions of law in that
behall.The Direclors may from time to time aller or vary tho form of such transfar
but so as lo  camply with tha provisions of lav in that behall,  Shares of different
ciasses shall not ba included in same inslrument of transfer.

(1) The Company shallnot register a lransfer  of shares inthe Company unlass
a proper inslrumant of transler duly stamped and execuled hy or on behal?
of the transfercr and by or on behalf of  the transferce and specitying tho
name,address and occupalion, it any, of the transteree, has been deliverad
1o the Company along with the certilicate refating to tha shares, or if no such
share certilicate is in_existence, along with the lstter of allotment of tho
shares: Providad that whera on an application in wriling made lo the
Company by the transferee and bearing the stamp  required for an instry-
ment of transfer, it is proved te the satisfaction of the Beard of Direclors thal
the instrutnent of lransler signed by or on behall of the transleror and by or
onbehall of the transferee has been los!, the Company may  regisler tho
transfer on such terms as lo indemnity as the Board may think fit: Provided
further  thal nothing in this Article shall prejudice any powar of the Company
lo register as shareholder any person to wham the right lo any shares in tho
Company has been transmitted by operalion of law.

(2) Subject to lhe provisions of the Act, every  such instrument of transter of
sharas shalibe  presented to the prescrbed authority before itis  signed
by or on behall of the transferor for an endorsement thercon in accardance
with tha ralevant provisions of the Acl.

Subject to the provisiens of Section 111 of the Act or any slalutory modilicalion
of the said  provisions for the lime being in force tha Directors may, at their own
absolute and unconirolled  discretion decline lo regisler or acknowlerlge any
transfer of shares and in parlicular may so decline in any caso in which tho
Company has a lien  upon the shares or any of them or whilst any  moneys in
respect of the shates desired to be  ransferred or any of them remain unpaid or
unless the lransteres is approved by the Direclors  and such refusal shall nol ba
affected by the fact  lhat the proposed transleree is already a member.  Pravided
that registration of a transter shall nol  be relused on lhe ground of tha transteror
being either along or joinlly with any other person or persons is indebted 1o the
Company en any account  whaisoever except a lien. The registration of a lransler
shall be conclusive evidence of the approval by tho Direclors of tho Transteres,

If the Company refuses 1o register lhe transfer of any share or transmission of any
right  therein, the Company shall within two imanths from  the dale on which thi
instruinent of transler or  ransmission was lodged wilth tha Company send notice
of retusal giving reasons for such refusal 1o tho transleree and transleror or to the
person  giving ihlimalion of the ransmission, as the casa may be and thereupon
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48.

148,

50.

52.

§3.

54,

55.

(3}

the pravisions ol Section 111 of the Act or any statulory moditication of the said
provisions lur the lime being in loice shall apply.

{n An apphicalion lor the registralion of a transfer of tha shares inn Ihe Company
may be made eilher by the transtetor or the tiansleree.

{2)  Where application is made by the transferor  and relates to padly ppid
shares, 1ha lransfer shall not be registered unless the Company gives
notice of the applicalion to the transleree and the transferee makes no
objection 10 the transfer within lwo weeks from the receipt of the notice,

(3) For the purposes of sub-clause (2) above, noliceto the transleren sha) be
deemedlo have beenduly givenilitis despatched by prepaid registered
posttothe ransferee al the address given in the instrument of transfer and
shallbe deemed 1o have bean duly delivered at the time al which iUwould
have bean dalivered In the ordinarycourse of post.

Every instrurnent of transtoer shall be signed both by or on behall of the transjeror
and the transferee and the tansieror shall be deemed 1o remain he holder of
such share unlil the name of the lransteree is entered in the Negister of Members
in respact thereof.

Atransler ol a share inthe Company of a deceased member thereol made by his -
legal representative shall allhough the legal represenlative is not himgeif a
mermber, bs as valid as if he had been amember al the time of the execution gl the
instrument of transfer.

The instrument of ransfer shall aller registration b retained by the Company nnd
shall rernain in its custody, Allinstruments of franster which the DIRECTONS may
decline lo register  shall on demand be returned to the persons deposiling the
same. The Direclors may cause 1o be destroyed all transter deeds Iying with lhe
Company lor a period of len years or more.

Tha Directors shall have power on giving not less lhanseven days' previous polico
by advertisemenl as required by Section 154 of the Act1o  cluse the transferhooks
of the Company for such petiad or periods of time nol exceeding in tho whele 45
days in each year but not exceading 30 days ala lime as they iay deem {§.

The execulor or administrater of a deceased member or holder ol a succgssion
cerificate  (whether Eurcpean, Hindu, Mohammedan, Jarsior  otherwige, not
being one of lwo or mors joint- holders) shall be the only person recognised py the
Company as having any lile to his shares, and  the Cempany shall not ba bound
{o recognise such  executor o administrator or holder ol a succession cenilicala
unfess steh execulor or adininistrator shall have first oblained Probale or lojters of
Administeation, or other legal representation, as the cass may be, Irom a duly
constiluled  Court in India: or from any aulhority empowered by any law to grant
such other legal representation;  Provided thatin any case, whesa the Bpard in
Mheir absolule discretion think il the Board may  dispense with the produgtion of
Probate or Lellers  of Adininislralion or other legal represanlation,  and under
the nexi atlicle, regisler the name of  any persen who claims lo he absolutely
entiledto  the shares standing in the name of adeceased member as a member
upen such lerms as to indemnity or alherwiso as the Directers may deem il

Subject lo lhe provisions of 1he Actand these Articlus any person bacoming gniitted
1o a share in conseguance of the dealh, bankrupley or insolvency of any member
or by any kol means olher than by a transler in accordance with thess
presents, may with the consenl of the Oirectors  {which they shall not b under
any obligation lo give), upon adducing such evidence that he suslains the
characler in respect of which ha proposes to act under this Clause, or ol his Iitle
as (he Board hink sullicient and upon giving such holder. Provided, neveriheless,
that if such person shall elect 1o have his nominee registered, he shalt teytily the
eleclion by execuling to his nominee an instrument of transler of the yhars in
accordance wilh the provisions herein conlained, and, until he does so, shall nol
ba freed from any ability in 1espect of the share. This clause is herein refarred lo
as “the Transmission Clause”.

Subject to the provisions of tha Act and these Atlicles, the Directors shall have the
same right to refuse lo register a petson entitled by transmission to any shares or
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(10)

his nominee as if he were the lransferee named in an ordinary fransfer presented
for regisiration.

Every transmission of a share shall be verilied in such manner as the Direclors
may require, and the Company may refuse to register any such - transmission undd
the same be so verilied, or - until or unless anindeinnity be given la the  Cermpany
with regard to such registralion which the  Beard al thair discretion shall consider
sufficient; Provided nevertheless thal there shall nol be any obligation on the
Company or the Board lo accept any indemnity,

A fes not exceeding Rupees One per Shara may  be charged in respecl of the
transfer or lransmission lo the same party of any number of shares ol any class
or dencminalicn subject (o such maximum  on any one franster or ransmission
as may from lime to time be fixed by the Direclors. Such  maximum may be a
single les payable on any one  lransfer or on transmission of any number of
shares of one class or denominalion or may beona  graduated scale varying wilh
lhe number of shares ol any oneclass comprisedin ana lransier or  lransmission
or may ba lixed in any othar rmanner  as the Directors in their discrelion delermine,
provided, however, that the Board of Ditectors  shall be entitied Irom lime to time
loresoiveat lheir disctetionthal no fes fortransler or - transmission of any shares
becharged generally or incase of particular transfer or transmission and Uersupon
no such les shall ba charged in such cases,

The Company shall incur no fiability or responsibility whalever in consequence of
their registering or giving effectlo any transfer of shares made or purporting lo be
made, by any apparent lagat ewner thereof (as shown or appearing in the Aagister
of Members) to the prejudice  of persons having or claiming any equilat!a right,
tilla or inlerest to or in lhe same shares, notwithstanding that the Company may
hava had nolice cf such equitable right, title or interest or  notice prohibiting
registralion of such lransfer,  and may have enlered such notice or referred
therelo, fn any book of the Company; and tha  Company shali nol be bound ar
reguired to regard  or allend or give effect lo any notice which may be given 1o
them of any equitable right, title or inlerest or be under any liability whalsoever lor
refusing or neglecting so o do though it may have been enlared or relerred to in
some bocks of the  Company; bulthe Company shall, nevertheless, ba  ailiberty
lo regard end atlend to any such nolice and give elecl therelo,if the Diractors shall
so think fit,

Where any instrument of Transfer of Shares  has been delivered o the Company
for registration  of the Transfer of such shares and the same has ot been
registered by the Company, it shall, notwithslanding anything contained i any
other provisions of tha Act, translerthe Dividend in  relation 1o such shares to the
Special Account  referred to in Seclion 2054 of the Act, unless the Company is
authatised in wriling, by the Begistered holder of such shares to pay such Dividend
to the transieree specilied in such instrurment of lransfer,

INCREASE, REDUCTION AND ALTERATION IN CAPITAL

52,

60,

The Company may frem time to time by a special  resolution passed in General
Meeting increaseils  share caplial by the creation and issue of new shares of such
amountas it thinks expedient. Subject to the provisions of the Actand these  Adicles,
the new shares shallbe issued upon such terms and condilions and with such rights
and privileges annexed therela as by the Generai Meating creating the same shali
be directed and if no directionbe given, as the Directors shall delenmine. Such shares
may boissued with a preferential or qualilied tight to dividends.and in the distribulion
of assels of the Company, and  wilh a tight of voting at General Mealing ol ha
Company in confonnily with Section 87 and B8 of  the Act. Whenover he capital of
lhe Compary has  been increased under Whe provisions of this Article, the Dircctars
shalf comply with the provisions of Section 97 of the Acl.

Subjecl o the provisions of Seclion 81 and olher applicable provisions (i any) ol the
Act, whereitis propused (o increase the subscribed  capital of the Company by the
issue of new shares, then subject to any direclions to the conlrary  which may be
given by the Company in General Meeting and subject only lo these direclion:-

(a)  Suchunewsharas shall be cifered lo the persons who at the dala of the offer,
are holders of  ha equily shares of the Company, in propetlion,  as nearly
as circumslances admit, to the capilal pald up on these shares al (he date,
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The offer aloresaid shallbe rrade by notice specilying the number af shares
offered and liriting a time not being less than fifleen days Irom lhe date p!

the offer within which the otfer, il not accepted, will be deemed to have .

been declined;

Tha offer aforesaid shall ba deemed to include  a right exercisable by the
person concermnad lo  rencunce the shares cliored te him or any of them in
favour of any other persomand the nofice relerred to in sub-claube (b shall
conlain a  statement of this right; but so that the person in - whose favour
any stch shares may be renounced  shall bo such as the Direclors may in
their absalute discretion approve of, and in case the Direclors may not so
approve of any such parson, the  tenounciation of any such shara in his
tavour shall not take elfect;

Atter the expiry of the lime specilied in tha  notice alaresaid, er on recaipt
of sarlier intimaticn from the person to whamn such notice is given  thal he
declines lo accept the shares offered, the  Board of Uirectors imay dispoge
of em in such inanner as they think mast benelicial to the Company.

Where any instrument of Transter of Shates has  been delivered to the
Company for registeation of the Transfor of such shares and the sama has
nol  been regislered by the Company, it shall, notwithstarding anything
contained in any other provisions of tha Act, keep in abeyanca in relation 1o
such shares any offer of Rights shares under clause {a} of Sub-saction (i)
of Section 81 of tha  Acl, and any issue of inlly paid-up Bonus shares  in
pursuance of Sub-section {3) of Section 205 of the Act,

Excepl sofar as otherwise provided by the condilions ol issun or by thase presents
any capilal raised by the creation of now shares shall be considered pait of the
origina) equily capital and shall be subject lo lhe provisions harein centained with
relerences to the payment of calls  and instaknents, transfer and transimissians,
fordeilure, lien, surrender, voting and otherwise.

m

(2)

. The Cempany shall not have the power to  buy its own shaies unless tha

conseqient reduction  of capital is effectod and sanclioned in pursiance
of Arlicle B4 or in pursuance of Seclions 100 1o 104 or Section 402 or ofhar
applicable provisions (it any) of the Act.

Except to lhe extent permitted by Section 77 or other applicabla provisions
(it any Jof the Act, the Company shalt not give whether direclly  or indiregtly
and whether by means ol a loans, guaranlee, the provision of security or
otherwise any financial assislance for the purpose of orin connection wilh
the purchase or subscriplion made  or lo be made by any person of or lar
any shares in the Company.

Nothing in this article shall affect the right  of the Company to redaem any
Aedeemable Prefarence  Shares issued under Article 59 or under Seclion
80 cr other relsvant provisions (if any) of the Act  or of any pravipus
Companies Lawe.

Cn lhe issue of Redeesmable Prelerenco Shares  under the provisions ol Adlcls
58 of the following provisions shall lakea effecl -

No such shares shall baredeened oxceplout of the prolits of the Company
which would otherwise  bo available tor dividend or out of the proceeds of
afresh issue of shares mada for the purposes of the redemption;

Mo such shares shall be redeemed unless they  are lully paid

The premiun, it any, payabile onredemplion shall ba provided {or out ol the
prolits ol the  Company or out of tha Company’s Share pramium  Accoynl,
belore the shares aru redeemad,

Whete any such shares aro redsemed otherwise than oul ol the precesds
of afreshissua, thery shall oul of prolits which would otherwiso have baen
avallable for dividend bo ttansferred to 8 Reserve Account to be callad
"The Capilal Redemption Neserve Account”, a sum equal to the nominal
amount of the shares redeened and Ihe provisions  of the Act refating 1o
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(12)

the reduction of the share  capital of a Company shall excep! as provided
under Seclion 80 of the Act or therein apply as i the Capilal Redemption
Reserve Account wese paid up share capital of the Company;

{s)  Subject to the provisions of Seclion 80 of the Act and this Anicle, tha
" redemplion of Prelerence shares hereunder may be effecled in accardance
with the lerrns and condilions f theirissue and failing thal in such manaer

as the Directors may think it

The Company may (zubfect 1o the provision of - Sactions 78, 80, 100 to 105 of the
Act) rom lime  to lime by Special Aesolution reduce ils share  caniial or any
Capilal Redemplion reserve Account  or Share Premium Account in any way
‘authorised by law and in particutar may pay off any paid up  share capilal upon
the fooling that it may ke called up again or otherwise and may it and so far as
1s necessary, aller its Memorandum by reducing  the amount of its share capital
and of ils shares accordingly.

- Tha Corrpany may in General Meetling aller tho  condilions of its Mamorandum
as follows -

{a) Consolidals and divide all or any of its share  Capitat into shares of largsr
amounts thanils  exisiing shares,

{b)  Sub-divida its shares or any of them into  shares of smaller amounts than
originally lixed by the Memorandum, subject nevartheless o the provisions
of the Act and ol these Arlicles.

{c) Cancel shares which al the dale of such General Masling have not bean
laken or agreedlobe laken by any parson and diminish the amounts of its
share capilal by the amount of the shares so cancefled,

Thsrights conferred upon the helders of the  shares of any class issued with preferred
orather rights shall not unless otherwiso expressly provided by the lerms of tha issuc
of the shares of that class, be deerned o ba varied by tha creation orissue of lurther
shares ranking pari passu  therewith butin no respect in pricrity thereto,

MODIFICATION OF CLASS RIGHTS

If at any time the capital by reason of tha issue of preterence shares of otherwise
is divided into different classes of shares, all or any ol the righls and privilegos
atlached o each class may subjecl to the provisions of sections 106 and 107 of
the Acl, be modified, abrogaled or dealt  with subject to :-

(@) 1he consent in wriling of the holders of not  less than three- lourths of the
issued shares of thal class, or

(b)  the sanclion of a special resolulion passed  al a separale meeling ol the
helders of the issued  shares of thal class.

JOINT-HOLDERS

Where two or more paisons ara regislered as  the holders of any share they shall
be deemed to held the same as joint tenants wilh benelit of survivorship subjecl
to the following-and other provisions contained in these Anticles

{8) .The Company shallbe entitled o declineto register more thanfour parsons
as the joint- holders of any share.

{b) The joint-holders of any share shall be liable severally as well as jointly for
and inrespect of all calls and olher payments which cught 1o be  made in
respecl ol such share,
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(13)

{c)  Onthedealhofany of such joinl-holders the  survivor or survivars shall ba
the only person or persons recognised by the Company as kaving any tilla
to the share bul tho Direclors may require  such svidence of death as they
may deem fit and nothing herein contained shail be laken 1o release the
estate ol a deceased joint-holder from any liability on shares held by him
jointly with any other person.

{(d}  Onlythepersonwhose name stands firstin tha  Register may give effactual
receipts o any dividends or other moneys payable in respect of such
shares.

(=) Only the person whoso name stands firstin the  Hegisler of Membears ag one
of the joint-holders of any share shall be entitled to delivery of the Carlificals
relaling to such share or lo receive  documents (which expression shall be
deemedto include all documents reterred 1o in Article 209} omthe Company
and the document served onor sent lo such person shall be deemed sasvico
on all the joint-holders.

n Any ono of two or more joint-holders may vola  al any meeling gither
personally or by atteiney or by proxy in respect ol such shaies as if ha wers
solely enlitled therelo and il imore than one of - such joint-haldors be present
atany meeling personally or by proxy or by altorney then that ene of such
persons so present whose name stands  first or highesl {as the casy inay
ba)onthe Regislerinrespect of such shara shall alone be  enlilled 19 vola
inrespect thereol but the other ar others of the joint-holders shall be gntitle
o be present al the rreeling provided always that a  joinl-halder prpsant
at any meeling personally  shall be enlitted 1o vola in preference lo a
joint-holder present by atterney or by proxy allhough the name of such
joint-holder present by an altorney or proxy stands first or highsst (gs he
case may be} in the Register in respect of such shares. Saveral axegulors
or administrators  of a deceased mermber in whose {Decensed Mambar's )
sofe name any share stands shall for the purposes ol the sub-clayse be
deemed joinl-holders.

BORROWING POWERS

Subject to the provisions of the Acl and these  Articles and without prejudics o the
other powers conferred by these Articles, the Directors shall  have power from
lime to time at their discretion  to accept deposits fram membaers of the Cotnpany
eithar in advance of calls or otherwise and generally to raise or borrow or sacure
the paymant of any sum or sums of monsy for the purpose of tha Company,
Provided that the aggregats of the amount raised, botrowed or securod pl any
time togethar  wilh the money already borrowed by the Company (apai| from
leinporary loans oblained from the Company's bankers in the ordinary ¢course of
business ) and remaining cutstanding and undischarged  at thal tirmae shpll not
without the consent of the  Company in General Meeling, exceed the aggiegale
of the paid up capital of lhe Company and its free  reserves that is to say, reyerves
not set apar for any specflic purpose.

Subject lo the provisions of the Act and these  Aticios the Direslors may by a
resolulion al a  nzeling of the Board (and nol by circutar resolulion) raise and
secure the payment of such sui of sums in such manrner and upon such ferms
and cenditions in all respecls as they think fit and in patlicular by Ihe isyua of
bonds pempetual or redeemable debentures, conventible debenture,  debpnture
stock, ar any martgage or charge or  other security on the undertaking or on tha
whola or any part of the proparly of the Company (balh  present and fylua )
including its uncalled capital for the time being.

Any bond, debenture slock or other securities  issurd or 1o be issund by tha
Company shall ba  under the contiol of the Directors who may issue  them upon
such terns and conditions and in such manner and lor such consideration as thay
skall consider to ar ba lor the benefit of the Company,

Debentures, debanlure slock, bonds of other securilies may be matla assignable

freefromany aquities betwsen the Company end the personio  whom lha same
may be issued,

T R I LT S T P PR R 3 © R

L A

T T L TR B

s o oA . o e



lastra at discount
ole, or with spa-
cial privileges.

Mertgage of un-
calied capital.

Indemnity may ba
given,

Ragistor of
Mortgage elc. to
be kept,

Statutery Meel-
ihg.

Annual General
Mosting:

74,

-~
o

76,

77,

78.

{14

Subject to the provisions of the Act andt these  Adticles, any bonds, debenluies,
debenture stock  or other securities may be issued al a discount, premium or
otherwise and wilh any special privilayes and condilions as 1o redemplion, sur-
render, drawings, allotinen! el shares, allending and voling at General Meetings,
appoirtinent of Direclors and othervise |, Provided thal debentures with  the rigii
to allotment of or conversion inlo shares shall not ba issued excepl with tha
sanction of the Company in Generat Megling. '

Ifthe uncalled capilal of the Corriany is included in or charged by any morlgage
or other securily by ths Directers, the Direclors shall,  subject lo the provisions
of the Acl and these Aricles make ca'ls on the members in respect of  such
uncalled capitalin trust for the personin - whose favour such monigage of securily
Is executed or if permitted by the Acl, may, by inslrument  under the Seal,
autherise the persan in whose  favour such morgage or, security is execuled of
any other person in trust for iim, lo recelve  moneys on calls on the members in
respact of such nncailed capital and the provisions herein before conlained in
regard lo calls shall mutalis apply  to calls made under such authorily and such
authority may be made exercisable either condilionally or uncondilionally and either
preszntly or condirgently and eilher to the exclusion of the  Directors’ powers or

othervise and shall ke 2ssignablo if esprossad so to be,
4

Subject to tha provisiuns of tha Act and theso  Arlicles if the Direclors or any of
thernor any  other paison shall incur or b2 about to inewr any liabilily whelher as
prinsipal or surely o thy payment of any sum primarily due frem the Company tha
Direclors may exacute or cause o ba executed any moitgage, charge or secutily
over or effacting  livo whole or any part of the assets ol the Company by way of
indemnily lo secure the Directors or  persen te becoming liable as aloresaid from
any loss inrespecl of such Fability.

A pioper Regisler of Morlgages and charges shall be kept by the Company under
Seclion 143 ol the Act, and the provisions of Sections 116, 125 and 127 to 144 shall
be duly complied with in respect of all inortgages and charges and the  salisfaction
thareof. The Company shall if at any time it issues Debenlures, keep a Reyisler
and index of Debenture holdets in accordance with  Seclion 152 of the Act

GENERAL MEETINGS

The Stalulory meeting of the Company shall be held al such place and liine (being
not less than one month nor more than six months from the date  on which tho
Company is entilied lo cornmence  business ) as the Directors may detlarmine, and
in connection therewith, the Directors shall comply with tho provisions of Section
165 of the Act,

CONVENING GENEAAL MEETING

(1) The Company shall in addition to any  other maelings, hotd a General
meeting (horein  callad as "Annual General Keeling”) at lhe intervals and
in accordance with the provisions herein specitied. The Company shall hold
its first Annual - Gieneral Moeling within sighteen mormhs lrom the  dala of
the incorporation of the Campany and it such General Mesling is held wilhin
that perod it shall not be necessary for the Company to hold an Anpual
General Meeting in the year of ils incorporation or in the following year, but
subjectto the aluresaid provisions, the Annual Genaral Meetings shall be
s0 held atleast ance inevery calender year and wilhin six months alter the
gxpity of such financial year and that nol more than liftesn months shall
elapse batween tho dala of one Annual General Mesting and the next;
Provided however that if the Ragistrar of Companies  shall have, for any
special resson, exfended the  lima within which any Annual General
Meeting shall be held by a further period not exceeding lhrea manths, tha
Annual General Meeting may be hald  within the additional time lixed by tha
Hegistrar.

(2) Every Annual General Mealing shall ba called  for a time during business
hours and on such day (ol being a public hofiday} as the Direclors may
fromUmato tiime daterming and it shall be hald ¢ithar al the Registerad Cllice
of the Company o al some olher place within the city, town or  village in
which the Reyislered Offica of tha Cernpany is situate. The Cermpany may
by a resolulion passed al eng Annual General Maeling , fix lhe tima for ils
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subsequent Annual General Meeling. The nctice caliing the meeting shall

specily it as lhe Annual General Meeling.

All General Mectings other Lhan Annual General Meelings shall be called Exirgor-
dinary General Meetings.

The Board of Directors may call an Extractdinary General Mesting whenever thay
think fit.

)

@)

@

(4)

(5}

()

(2)

The Board of Directars shall on the requisition of such number of mambgrs
of the Company as hold, in regard to any matter al the date of depasii of
the requisilion, not tess than ano-tenth of such of the paid-up capital of jhe
Company upon which ail calls or other moneys then dua  have been paid
as at the dale carries lhe fighl ol voling in regard to tha malter, Torthwith
proceed duly 1o call an Extraordinary General Maeting of the Company wnd
the provisions of Section 169 of  tha Act {including the pravisions belaw )
shall be applicabla.

The requisition shall set out the matters lor the consideralion of which the
meeting is 1o be called, shall be signed by tho requisitionists, and shali ba
deposiload al lhe  Registered Office of the Company.

The requisition may consist of several documents inliks form, each signad
by one or mors  requisitionists.

Where wo or more dislinct matiers are specified fn tha requisillon, the
provisions of clause (1) above shall apply separalely in regard  lo asch
such matter: and the requisition shall- accordingly be valid only in respact
of those mallers in regard 1o whigh the condition specilind  in thal clauso
is fulfifled.

If the Board of Directors doas not, within  iwenlyone days from the daie ol
the deposil of a valid requisilion in regards o any matters, procaad duly fo
call 8 meeting for lha consideration of thase mattars on a day not later than
fortytive days from the date of the deposit of the  requisition, the mealing
may bs called by the requisition|sts themselvas cr by such of tha requisi-
tionists as represent either a majority in valua of the paid-up share capital
held by all of tham or not lass than ane-lenth of guch of tha  paid up share
capital of the Campany as refarrad lo in clause (1) above whichever s 1gss.

A mesting called under clause (5) above by the tequisilionists or any ol
them shall be called in  the same mannet, as neatly as possible, as thal in
which meelings area to bo called by the Board, but shall not bo hald alter the
expiration of three months from the dale of the daposit of the raquisilign,

Any rensonable expensas incurred by the royuisitionists by roason of the
failure of the Board duly to call & mesting shall be repaid lo  tha raquisi-
tionists by the Company: and any stim so repaid shall bo retained by tho
Company out of any sums duas or to become due lrom the Company by way
of fees or olhar ramunaralion, for their servicas, of the Direclors as waye in
default.

A General Maeeling of the Company mmay be  called by giving nol less lhan
21 days nolice in - wriling,

However a General Meating may bo called aller giving shorler natice than
21 days, if the consentis accorded lhereto;

{i)  inthe case of Annual General Meeling by all tho members entilied to
vela lhereal ; and

(i) in the case af any olher meeting, by membets  of the Company
holding oot less 1han 95 per cent  of such pant of the paid-up share
capilatef the  Company as given a right 1o vole at that meeting,
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Special Business, B4,

{4)
Service of 85.
Nolica,
f4otice to be 565,

givon to tha
Anditors,

As Io ommission a7,
v giva notice,

{16}

(1) Every nolice of a meeting of the Company shall specify the place, tha dale

and hour of the  meeting, and siall contain a stalement of the husiness lo

be transacted thereal.

(2) In every nolice thare shall appayr with reasonable preminence, a statement
that a member antitled to attend and vole is entitled 1o appoint & proxy 1o
attend snd vote instead of hirsall, and that a proxy need not be a member

of the Campany.

{1} In the case of an Annual Genetal Meeling all business to be transacted al
the mesting shall be deemed sgecial, wilh tha sxception ol business refaling
lo -

(i) 1the consideration of the Accounts, Balance Sheet and Profil and
l.oss Account and the Report of the Board of Disectors and lhe
Audilars:

(ny  the deslaration of dividend;

(i} he arpointmant of Directors intha place aof those relising;

{iv) e appoinimant of and the fixing of the remuneradon of the Audilors.
(2)  Inths case of any other meeting all business shali be deemed spocial.

(3)  Where any item of business to be ransacted al  the meeling is doemed 1o
be spacial as aloresaid, there shali be annexed to the nolice of the meeting
a statemenl setling oul all malerial lacts concerning each such item of
businass including in  particular, the nature of the concarn, cr inlores| if
any, tharein of every Oirector and of the  Manager. Provided lhat whero
any flem of special businoss as aforesaid o ba transacted at a Meeling of
lha Company relates lo, or alfecls any  olher Cempany, tha extent of
sharaholding interast  in that olther Company of every Dirsclor ol the
Company shall also be sat out in the explanatory statement, if tho oxtent of
such share holding interest is not less than 20 per cent of  the paid-up
share capital of thal other Company.

Where any ilerm of business to be transacled at the meeling of Ihe Company
consisls of according the approval of tha mesling to any document,tha time and
placa where the decument can  be inspecled shail be specified in the explanatory
slaternent.

Molica of avery meeling shalt ba givento  every member of tha Company in any
manner authorised by Sub-sections (1} to (4) of Seclion 63 of  the Act and by
thesa Articlas, |l shallbe given 1o tha persons entilla 1o a share in consequance
of tho death or insolvency of a mamber by sending it through the postin a prepaid
Istier addressed to tham by name, or by the lille of the represeniatives of the
decsasad or assignaeaes of the insolvent or by any like description, at the address,
if any, in India supplizd for the purpeses by the persons claiming lo be so antilled,
orunlitsuch anaddress has been so supplied, by giving the notice in any manner
in which it might have been given it the death or insolvency had not occurred,
Providaed that whare notice of a meting is given by advertising the sama in a
newspaper cireulating in the neighbourhood ol the registered ollice of the
Company under Sub-section (2) of Seclion 53 of the Act, the explanatory slalemnnt
need not be annexed 1o the nolice as reqguired by Section 173 of the said Act,
but it shall e mentioned in the advertisement that the statement has been
forwarded to the membkers of the Company,

Notica of evety meoting of tho Commpany and  other communicalions relating 1o
any general meeling of tha Company which any mamber ol the Company is entitled
to have sentlo him, shallbe  given 1o the Auditor or Auditors for the lime  being
of the Company, in any manner autherised by Section 53 of the Act in the case of
any member or  members of the Company.

The accidental omission to give notice of any  meeting lo or lhe non-receipt of any
notice by any  member or other person to wham it should be given shall not
invalidale the proceedings at the meeting or the resolution passed thereal.

LT SR S TR B - WU SRy OF 1. S

g L

e

I R TR B

P I T T To g L



i

Fogoiyt znegn o
g Spery

welee,

Cuerumof
Gansral Meat-

ing.

if querum not
prassnl, mealing
fo ba dissolved or
adjoumed,
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89,

90,

91.

ez, -

94,

98,

{1 Where by any provision contained inthe Acl  or in these Articles Special

nelice is required of any resalution , notice of the intention to move  lha,

resalution shall be given to tha Company not [ess than foutteen days balore
the meeting at which it is to be moved, exclusive of the day on - whicl the
notice is served or deemed , lo be served and lhe day of the meeling

(2)  The Company shall, immediately alter the notice of the inlention to rmova any
such resolution has been received by it, give its members  nolice of tho
resolution in the same manner as it gives notice of the meeling. or il that
is not  praclicable, shall give lhem nolice thereol, either by advertisement
in a newspaper having an appro priate circulation or in any olher modo
allowed by the Atlicles, not less than seven days befora the meeling.

PROCEEDINGS AT GENERAL MEETING

Al least five members enlilled to vote and  present in parson shall be a
quorum far a General Maeling. No business shall bo transacted al any
Genaral Meling untess the quorum requisite be  present at the commgnce-
ment of tha business.

If within half an hour from tha time appointed for holding a mesting al the
Company, & quorumis nol present, the meeting, if callod upon tha  rpqui-
silion of members, shall stand dissolved. in  any olher case the mayling
shall stand adjourned o the same day in the next wesk, al the same lima
and place ot to such other day and at such other limo end place ay lha
Board may determine.

If st any adjourned mesting also a quorum Is not present within half an hour of tho

time appointad for holding the meseting, the members praesent, whatover {hels
nurnber of the amount of tha sharas hafd by them shall be a quorum and  ghall
have powar to docids upon all the mallers  which could properly have heon
disposed of at the masling from which tha adjournment look placa,

The Chalrnan {If any} of the Board of Direclors shall, if willing, prasldo aa Chalnman
at avery Genaral Mesling, whether Annual or Extraordinary, butif there be no yuch
Chalriman, orin case of his abssnca or rafusal, tha Vice-Chalrrman (I any) of tho
Board of Dlrnctora shallif willing, proside as Chalrman at such maeeling and il thare
bo no such Vice-Chalrmaon, or In cage of his absence or refusal, soma ona of lhe
Ciractors (If nny ba prasent ) shall ba chosen to ba Chalrman of the masting,

It at any maathhyg a gquoruin of membera shall ba  pressnt, and tha chalr sha¥ not
bataken by the Chalrman of the Board or by the Vice-Chalrman or by & Divaclor
at tho explrallon of halt an hour  Trom the tima appolnted for halding tha magpting
or H batora the explratlon of that thne all tha  Direclors shall daclirre Lo lake tha
Chalr, the members prasent shall choose one of lhalr awn mambar loba chalinan
ol the ineoting.

(1) Nobuslhesn shallba discusand al any Qenerat Meellng except tho alogllon
of n Chalman whilst the Chalr 18 vasant,

{2y U Polbls demandad on tha elecion of the Ghalrman, L shall ba tekon
fotthwith In- aceordanca with ihe provisions of the Ael and thane Articles,
the Chadiman so alocted on a show off hands axerclaing all ths powaya of
ha Chaltman undor the Ael and thass Anlgles,

(3) I soma olhar paraon is olectad Chalrtnan ag a rasull of the poll ha ghali
ba Chaitminn for tha  reat of tho meating.

The Chalrman may with tho consen! of any maating at which quorum la-pregant,
and shall | a0 direclad by the maollng adjsurn any meeting  from lima lo time
and from place 1o place bul no business shall ba ransaclad sl any adjourned
mesting othor than the business lofl unfinished at the mseting from which the
adjournmenl took place,

-,
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96,

97,

98.

99,

100.

101,

102.

103,

{Ib}

When a mecling is adjouned for thiny days or are, nalice of the adjourned
meeling shaltba  given as inthe case of an criginal meeling. Save as aloresaid
it shall not be necessary 1o give any  notice of an adjournment or of the business
to be ‘ransacled at an adjourned meeling.

Al any General Maoeling, a resolulion put to 1tha vote of the meeling shall, unless
apollis demandad be decided on a show of hands, Adectaralion by the Chairman
lhat on a show ¢l hands the  resclution has or  has not been carried either
unanimousflyor by a paricular majority, and an entry lo that effect in the books.
conlaining the minutes of the proceedings of the Company, shall be conclusive
evidence of the [az!, withoul proof of tha number or propertion ol the voles castin
favour of or against such resolution,

Belore or on the dzzlsration of the result of the voling on any resolution o a show

of hands, a pcll may be ordered to be taken by the Chairmnan ol
the meeling of his ovm reotion and shall be ordered Lo b taken by himon a demand
madea inthat beball &y any member or members present in person or by proxy and
holding nof lzss than one-lenth of the  total  voling power in respect ol the
resolution or ar v inareber or inambers present in parson or by proxy and holding
shares in tha Company conferring 2 right 1o vele on the resplulion being shares
on whichan aggragate sumof not less than As.50,000/- (Rupees Filty Thousand
gnly) has been paict up, and unless a poll is so dermanded, a declaration by the
Chairman that a resclution has, on a show of hands, been carried, or carried
unanimausly, or by a particular majorily, or lost, and an eniry 1o that effect in tho
Minuta Bock of the Company shall be conclusive evidence of tha fact, without
prool of the nurnber or proportion of the voles recerded in favour of or against that
reschution, The demand for a poll may ba wilthdrawn at any time by a person or persons
who shall make the darmand.

{1)  Except onthe question of the eleclion of a Chairman or of adjournment as
aforesaid, a poll demanded on any other question shall be taken al such
lirms not being later than forty-eight hours  fram tha lime when the demand
was made as the Chairman may direct,

{2)  3Subjzclivthe provisions of the Act, the Chairman of the meeling shall have
nower (o regulate the manner in which a poll shalt ba taken.

{3} Theresult of the poll shall be deermed to be  the decision of the meeting on

the resolulion on which the poll was taken .

Whara a poll is 1u be taken, the Chairman of 1he meeling shall appoint two
scrutineers to scrutinise the votes given on tha poll and to report Ihereon to him,
The Chairman shall have  power, at any tima befora the resull of tha poll s
daclared 1o remave a scrulineer frain office and 1o fiil vacancies in the office of
scrutineers arising from such removal, or from any other causs, Of the two
scrutineers, appointed under  this  Article, one shall always ba a member (nol
being an oflicer or employee ol lhe Company)  present al the meeling , provided
such a memberis  available and willing to be appointed.

The demand for a pofl shalt net provent the  conlinvance of a meeting for the
ransaction of any business other than the question on which the polt has
been demanded.

Inthe case of an equalily of voles, whether on a show of hands of on a poll, 1he
Chaitman of the meeling al which the show of hands takas  places or al which
tho pollis demanded shall be entitted 1o a casling vole or voles to which he may
be entilled as member.

Atevery Annual General Meeling of the Company here shall be laid on lle lable
the Directors’ Hepot and Awdiled Statement of Acenunts, Auditors’ Repart (if not
already incorporaled in the audited Slatement of Accounts } the Proxy Register
with proxies and the Register of Directors’ holding, maintained under Section 307
of the Act. The Autilors Bepont shall be read belora he Company in General
Me:eling and shall be open to inspection by any mernber of the Cormpany.
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104,

105,

106,

107.

A copy of each ol the foifoving Resolutions {togsther wilh a copy of the Statemem
ol matetial  lacts annexed under Section 173 to the nolice of the rmeeling in
which such resolulien has been passed) or Agreements shall, within thitly day$
aller tha passing or making thereof, be printed or typewritlen and duly cetified
under the signature of an Olficer of the Company and filed wilh Registrar, viz:-

{a)  Special resoluticn :

{(b)  resojutions which have been agreed lo by all the members of the Comnpany
' bul which, if not so agreed lo would not have been effeclive for their pyrpose
unless they had been passed as special resolutions:

{c) resolutions of the Board or Agreement relaling to the appointment, reap-
poiniment or the renewal of the appointmenl or varialions of the teyms of
- appeintment of a Managing Direclor:

(d) resolutions or agreements which hava been agreed to by alt the mambers
of any class of shareholders bul which, if not so agreed lo, would not have
been elfeclive for their purpose unless they had been passed by some
paricular majority or otherwise in soma panicular manner; and all sofulions
or agresments which eflectively bind all the members of any chass of
shareholders though not ayreed 1o by all those members:

(e} resclutions requiring the Coinpany lo be wound  up voluntarily pagsed in
pursuance of sub-section (1) of Section 484 ol the Act;

(" resolutions passed by a Company acoording the  consent lothe exercige by s
Board of Directors of any of lhe powers under clause {a), clause(d) and clyuse(e)
of sub-section (1) of Section 293 of the Act; and

(g) resolutions passed by a Company approving the  appoimiment gf Sofe

.Selling Agent under Seclion 294 of the Act.

A copy of avery Resolution which has the effect of altering the Artigles of
Association of the Company and a copy of every Agreement referred to in
the above items (c), and (d) shall be embod:edin and annexed to aven copy
of the Aricles issuad after the passing of the Resolution of the making of

the Agreement.

The Company shall cause Minutes of all proceedings of every General Meeling
and of all proceedings of every Meeling of its Board ol Direclors or of every
Commilles of the Board, to be kept by making within thity days of the conglusion
of every such meeting concerned entries thergof in books kept for that purpoge with
their pages consecutively numbered. Each page of eyery such book shall be
initialed or signed and the last pags of the record of preceedings of each meeling
in such books shall be dated and signed (a) in the case of Minutes of procegdings
aof a Meeling of tha Board or of a commiltee thereof, by the Chairman of the said

- meeting or the chairman of the next succeeding meeting, and (b} inthe gase of

Minutes of proceedings of a General Meeting, by the Chairmman ol he same meeling
within the aforesaid period cf 30 days or in the event of the death or inahilly of
that Chairman with that pericd, by a Director duly aulhorised by the Beard for that
purpose. In no case the Minutes of the proceedings ot a meeling shall be alipched
to any such books as aforesaid by pasting or otherwise.

The Book containing the minutes of tho General Meelings of the Company, shall bo
kept at the Clfice of the Company and be open duting business hours lo the
inspection of any member without charge subject to such reasonabla resirictions
as the Company may by these Adicles ot in General Meeting impgse in
accordance with Section 196 of the Act. Any member shall be entilled to be
furnished wilhin the period prescribed by the Act after he has made a request in
ihal behall 1o the Comnpany with a copy of the minutes referred lo en payment of
such sum as may be prescribed by the Acl. Publication of reperis or Proceedings
of General Meelings.

No report of the proceedings of any General  Meeling of the Company shall be
circulated or advertised at the expense of the Company unless it includes the
mallers required by these Articles or Seclion 193 of Ihe Acl to be contained {n he
minules of the proceedings of such meeling,
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108,

109,

110,

111,

112,

13,

114,

116.

{20)

VOTES OF MEMBERS

Subject o the previsions ol the Actand these Arlicles, voles may be given ether persopally
o by an attomey or by proxy or inlhe case of a body coiporate also by arepresenialive

" duly authorised under Section 187 of the Act and Article 110

Subieé( to the provisions of 1he Act {and pariculaily of Secticns 87, 88 and 92(2)
ihereofl} and of the Articles :-

(1) upon ashew of hands every member holding equity shares entilled to vole
and presenlin person (including an attorney or proxy of a corporation or a
represenlalives of a Company as mentionad in Article 110 shall have one
vote;

{(2)  upon a poli the voiing right of every member holding equily shares and
enlillad to vole and present in person {including a corporalion or Company
presenl as aforesaid } or by allorney or by proxy shalt be in lhe same
proportion as the capital paid on the equily share or shares (whether lully
paid or parlly paid) held by him bears 1o the lotal paid up equity capital of
the Company.

(3) upon a show of hands or upon a poll, the voling right of every member
holding preference shares shall be subject to the provisions, limitations and
restriclions laid down in Section 87 of the Act.

No member not personally present shalt be  entilled to vote on a show al hands
unless such member is a Corperalion present by atlerney or proxy or a Company
present by representative duly authorised under Seclion 187 of the Acl in which
case such allorney, proxy of representalive may vole on a show of hands as if he
were an individual member of the Company.

Subjecl to the provisions of the Acl, no member shall be entitled 10 be present or
e vole al any Genera! Meeting eilher personally or by  proxy or allorhey, or be
reckoned in a quorum or 1o exercise any other privilege as a member unless  all
calls or other sums presently payable by hirn in respect of shares in the Company
had been paid.

Any person enlitled under the Transmmissicn Clause (Arlicle 54 hereol) to ranster
any shares vole al any General Meeling in respect thereol as il he was the
registered holder of such shares, provided that at least lorty-gight hours betore
the time of holding the meeling or adjourned meeling, as the case may be, at which
he proposes to vole, he shall salisly the Board of his right lo transler such shares,
unless the Board shall have previously admitted his right lo vote al such meeting
in respect thereol, ‘ )

Ona polltaken at a meeting of the Company, member enlilled to imore than one
vota, or his  proxy, or olher person entitled lo vole tor him, as the case may bn,
need not, if he voles, use all his voles or cast in the sarne way all the votes he
uses.

If any shareholder be a lunatic, idiot or non  composemenlis, the vole in respect
ol his share or shares shall be by his commnittee or olher tegal guardian and il any
shareholder be a minor, the vole only inrespecl of his share or shares shall be
by his guardian or any one of his guardians if imore than onsg, 1o be selected in case
ol dispute by the Chatrman of Ihe meeting,

(1) Anyimemberenliled lo allend and vole at - a meeting of the Cempany shall
be enlitled to_appoint another person {whether a member or not) as his
proxy to altend and vole on a pollinstead of himsell: but a proxy so appointed
shall not have any right lo speak at the meeting.

{2) Every proxy shall be appointed by an inslrument in vailing signed by the
appeintor or his atlormey duly authorised in wriling or, il the appeintor is a
body corporate, be under its Seal or be signed by an ofticer or an attorney

duly authorised by it,

The instrument appointing a proxy and the power of altorney or other authority, if
any, undar which ilis signed or a notatially certified copy thereof shallba deposited
at the offica of the Company or such place or places (if any) as may be specified
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{or thal purpasa in the nalice  converning the mesling not less lhan loy- -aight hours belore the titna Tor
holding the meeling al
instrumenl of proxy shall nol bs Irzated as valid. No Instrument eppolnling a proxy shall be valld alter
the expiralizn of twelve menths from lhe dale of ils execulion except In the case of the adjournment of any
meeting firs! held previously lo the expirallen of such time.

Fermel proxy

usfody of the in-
strumant,

tnspactlon of
proxies.

Validily of votes
given by proxy
nolwithsianding
dsaih ale. of
mambar.

Tima for ebjec.
lien to voles.

Chairman of the
masling lo ba the
judoe of validity
of eny vels,

Nuinber of Cirgc-

fors.,

First Cireclors,

17.

118,

118,

120.

121,

122.

123

124,

which the person named in the instrument proposes to vole , and In datayh tho

An inshumenl appointing a proxy shaltbe in the lollowing form, or may be inany
olhet form, which the Directors may accept, or shall conlain words to the lollowing
elfec :-

DYNAMIC ARCHI STRUCTURES LIMITED

TlWe of in the
disirict of being a membet/members of the nbove
named Company hereby appoinl of in tha districl

of or failing himn

ol as tyylour
proxy to vole for mae fus on  my/our behall at the Annual Ganeral Maeling/tx-
lraordinary General Meeling ol the Company to bo  hald on ihe

day of 19 and at  any
adjournmenl there of .

Signed this day ol 19

Any such inslrument appeinting a proxy, shall remain permanenily, or Tor such
time as the direclors may determine, In the cusiody ol the Company.

Every member entilled to vole al a mesling of the Company according to tho
provigions of thesa Artlcles on any resolulion to be moved thareal shall
be enlilled during the period beglnning twenly-lour hours belore the lima fixed
for the commangemenl of the mesling and ending with the conclusion ol
the maesling, to inspect the proxles lodged, at any time during the buainess
hours of the Company, provided nolless than three days nolica n wriling
of the intenlion 8o lo Inspec! is given 1o the Company.,

A vole given in accordance with the terms of  an Inslrurnant or proxy or by an
atlorney shall be valid, nolwilhstending the previous Insanlty or lunacy or dealh
of the principal or revocation of the proxy or powar of attornay, as the casy may
be, or of nny power of ellorney undar which such proxy was signad, or the fransler
ol the share in respecl o which the vote Is given, providad that no intimation in
writing of the insanily, or lunacy, death, revocation or franster shall have been
racaived at the office belars the meeting.

Subjact lothe provisions ol the Acland these Arliclas, ne objection shal’ be made
to the validity of any vole except at the meeling or poll al which such vole shall
be tendered and every vote, whethar given personally or by proxy or by any means
ﬁereby authorised and not disallowed al such meaeling or poll, shall be degmed
valid for all purposes of such meeling or poll whatsoever,

Subject lo the provisions of the Actand these Atlicles the Chairman of any maeling
shall be the sole judge ol the validily of every vole tendered al such mealing.
Subject as aloresaid the Chaitrnan present al the laking of a poll shall be he sole
judge of the validity or every vole tendered al such poll,

2IRECTORS

Unlit otherwise detenmined by a General Mealing, the number of Directors shall not
be less 1han three nor more lhan twelve.

The following shall be lhe first Direclors of the Company;

1. SHRI KHEM CHAND RAMPURIA
2. SHRI D, S. JAIN
3. SHRAI VIJAY SINGH RAMPURIA
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{22)

The Comnpany shall subject to the provisions of the act, be enlitled 1o agree with
any person, fitm or corporation thal be or it shall have the right 10 appeint his or its
nominee on the Board of Directors the Campany upon such lerms and conditions
as the Campany may deem fit. Such nominees and their successors in oflice
appointed under this Arlicle shall be called Special Direclors of the Company.

The Special Directors appointed under ~lause (125) above shall be entiled 1o hold.

office until requested Lo retire by the person, lim or - corperation who may have
appointed them and will not be bound 1o relirs by rotation or be subjecl 1o Aticles
141 and 142 of lhe Anticles of Assccialion of lhe Company . A Special Directols
shall also not requirs to held any qualilication shares. As and whenever a Special
Direclor vacales nifice whather upon request as aloresaid or by death, resigna-
tion or olherwise, he person, firm or corporation who appointed such Special
Director may appoinl any cther Direclor in his place, The Special Director may at
any time by nelice in wiiting to lhe Cornpany resign his offica. Subject  as
alorasaid, a Special Director shall be entilled  lo the same rights and privileges
and be subjecl sama obligation as any cther Director of the Company.

The Company may agree wilh any financial institution or any authority or person,
or Slale ihat in Consideration of any foan or linancial assistance ol any kind
whalsceyver which may be rendered by il to the Company , it shali till such  lime
as the isan or linancial assistanca is oulstanding, bave power lo nominate one or
mara Diraclors on Lhe Aoard of the Company. As and  whenever such nomines
Direclor vacates olfice by removal, dealh, resignation or otherwise tho financial
Institulicn or any authority or person o Stale who appointed such Direclor may
appoint  any olher Direclor in his placo. Such nominen Direclor shall not bo
required lo hold any shares and shall not be liable to retire by rolation,

The Board of Dirsctors of the Company may  appoeint an Alternate Director 1o act
for a Direclor (hereinalter callad "the Criginal Direclor”}  during his absenca lor a
period of not less than three menths from the State in which the meetings of the
Board are o:dinarily held and such appointment shall have effect and such
appeintes, whilst ha hold office as an Alternale Director, shallbe entitled 1o nolice
of mestings of the Diectors  and to attend and vote thereal accordingly. An
Allernata Uirector appointed under this Anticles  shall vacate office if and when the
Original  Direclor returns to the said State. If the term of  office of tha Original
Director Is datermined  bhafora he so returns to the said State any provision in the
Actor in thess Adicles for the  aulomalic reappeintment of returning Directors in
dafaull of another appointment shall apply 1o the  original Direclor and nol lo tha
Alternals Director.

Subject to tha provisions of Sections 262 and  284(8) and olher applicable
provisions, if any, of the acl, any casual vacancy accurring in the office of a
Diractor whoss paried of offica is  liable 1o detarmination by relirement by
rolation may be {illed up by the Directors but the person so chosen shall be
subjest to reliremenl al the  sams lime as if he had becoma a Director on the
day on which the director in whose place he is appointed was lasl elecled a
Diracter.

Subject to the provisions of Sactions 260 and olher applicable provisions, il any,
of the Act, the Direclors shall have power.at any time, and  (romitime o lime, lo
appoint a person as an additional Directer. The additionat Director shall hold effice
only uplo the next following Annual  Ganeral Meeling of the Company held next

alter the dale of hig appeintment but shaill be eligible for re-appoiniment as
Dlrecior by the Company ot the moeling,

A Director of Ihe Company shall nol be required 1o hold any qualificallon shares,

(1)  The remuneraticn of a Director for his  services shall be the sum
equivalent 1o the imaximum permnissible amount under Seclion 310 of the
Act lor each meeling of the Board or of the Commitlee of the Board
allended by him or such Jasser amounl as the Directors may agree fo
accepl from thnae to lime. Subjeci to the limitation provided by the Act,
addiliopal remuneration, as may be lixed by the Directors, may be paid
lo any one or  mora of the Directors lor services rendered by him  or
thein by way of salary, commission, faes or any olher benefit or amsnily
subject to the provisions  of the Act.
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{3}

(23}

The Board of Directors may allow and pay to any Director who is nolt a
bonatids resident of the place where tha meatings ol the Board ars held

and wha shall coms lo the place {or the pupose of  attending a meeling

such surn as the Board may  consider fair compensation for his travelling,
boarding, ledging and other expenses in addition 1o his {ess for atlending
such meeting as above specified.

Subject 1o the fimitations provided by the Cempany and thesa Articlas, il
any Director shalf  be called upon to go or reside oul of his usual place pf
residence on the Company's business or ctherwise perform extra servicys
outside lhe scope  of his ordinary duties Ihe Board may arranga with sugh
Ditector for such special remuneration for such services, eilher by way of
salary, commission of the payment or such sum of money as they shyll
think fit, in addilion to or in the substitution ol his remuneration aboye
provided and afl the Directors shall be entitled to be paid or reim buesed pr
repaid any lravelling or other expenses incurred or 1o be incuired in
connection with the  business of the Company.

133, The continuing Directors may act notwithslanding any vacancy in their body; tul

sothat, subjeci lo the provisions of the Act, if lho  nurnber lalls below the minimuym
abova lixed and notwithstanding the absence of a quorum, the  Directors may sct
for the purposa of filing up  vacanciss or for suminoning a General Mesling of the

Company.

134, (1}

Subject lo Section 283(2) of the Acl, the office of a Diroctor shal becopa
vacant if:

{a) haeisfound o be of ursourd mind by a Court of cormpetent jurisdiction; er

{t)  he applies to be edjudicaled an insolvent; or
(c}  hels adjudged an Insolvent; o

(d)  ha fails to pay any call made on him in respect of shares of fhe
Company held by him, whather alone or Jointly with others within six
months from ths last date fixed tor the payment of Lho calt; unlnss
the Central Govemmont has by notificalion In the official Guzejle,
removed the disqualification incurred by such failure; or

(8) any office or place of profit under the Company er any subsidiary
\hereol is held in contravenlion of Article 140 or Seclion 314(1) ol the
Act and the Director shall have been deemed to  have vacated oflice
in tarms of the said Articlg or Section; or

()  he (whether by himsell or by any parson for his benelit cr on jis
account) or any firm in  whigh he is a partner or any private Compyny
of which he is a Directar, accepis a loan or any guarantes or
socuwiily lor aloan fromthe Company in centravenlion of Seclion 195
of the Acl; or

(9) heabsenls himnself frgm three consecutive meelings of the Beard ol
Directors or from all  meetings of the Board of Direclors for a
continuous period of three months whichever is  langer,without pb-
taining feave of absence frorm the Board of Directors; or

(h}  hebsecomes disqualiliad by an order of Court (as delinedin the Agl)
under Seclion 203 of the  Acl: or

{i) he is removed In pursuance of Aticle 151 or  Section 284 of Lhe Act;
or

(i} he acts in contravention of Section 299 of the Act and by virlue of
such contravention shall have been deemed under the Act lo haye
vacated office; or

(k)  he is unished with imprisonmenl for a lerm of not less than six
months in respect of an offence involving moral turpitude for whigh
he is convicted by a Counr; or

I N PURPT YL 47 ¥, P

T N N N St T

L g L DS

r

P e TR IR

T L P L L



Hosignatien. (2)
Dirgctors may 135, (1)
coniract with
Company.
Lisclosure of in- (2)
ferost,
(3)
tisneral notice of 4
Intarest.
(8)
Intarosted Direc- {6)

tor not to par-
ticipato or vete in
Hoard's procesad-
Ings.

{24)

()] he having been appointed a Director by vitue  of his holding otlicy
or other employmont in th:  Company ceases lo held such ollice ox
othar employmenl in ines Company,

Subject to the previsions of the Acta Direclor may resign his clfico al any
Hma by notes in wriling addrassed to the Company or to the Board  of
Directors

Subject to the provisicns of sub-clayses  (2),(3), (#), (5) and (8) of his
Aricls and s iclinng imposed by Article 140 and the other Articles
heraot and e Aot and o observance and ullilment thereol no Director
shall be disaisiili=zd by his office from contracting with the Company eilher
as vendor, purchaser anent, bioker,  or otherwise, por shall any such
conlracl, or any conlract or arrangemant entered nilo by eron behalf of
the Company inwhich any Direclor shall e inany way interasted, be avoided
nor shalb any  Direclor, so contrarling ar baing so inleresled bae liablo lo
account o tha Corpany far any molit  realised by any such conlract or
arangement by reason only of such Directer holding that office,  or of the
fiduciary relation thereby established,  butitis declared that the nalure of
his interest must be disclosed by him as provided by sub- clauses (2), {3)
and (4) hereol, exceptin e cuse rolerred Lo in sub-clause (5) horeot,

W

Every Director, whe s inany way, whether  directly or indirectly, concemed
orinterasted in o contract or arongement entered into or to ba entered iido
by or on behult of the Comnpany shalt  disclosa the nature of his concem
or intsrest at - meeting of the Hoard of Oirectors or as provided by
sub-clausa(4) hereof. ‘

(8} intho caso of a prepnsad conliact or  arrangerment tha disclosure
required to be mada by Uirecter under sub-clause (2} above,shalt b
made al the meeling of the Beard at which the question of enlering
into the contract or arrangament is first taken inlo consideralion, or if
the  Director was not o the dale of the meeling concerned or
interesta in the proposed contract o arangement, at the first Meoting
of the Boacd held oller he bocomes so concemned interested.

{b} " Inthe casa of any olher conlract or areangement, Lhe required disclosuta
: shall ba snarde at the tist inaeting of the Board held after the Directer
becsmes ceneamed or inlerasted in the conlracl or arangement,

For the purpose of this Article, a general  nalice given le the Board of
Directors by & Direcler to the elfect that he is Directer or member of  a
specified body corporate or is a pariner of a specifiad firm and is 1o ba
regarded as concemed or intarasted in any conlract or arangement which
may aller the date of the netice bo entered into wilh that body corporate or
finn shall he desmed o be sullicient disclosure of concern or interest in
relation lo any contract or arrang=maent so made. Any such ganeral notice
shall expire al the end of the financial year in which itis given, bul may be
eenawad for turther period of e financial year at a lime by a bresh notice
given in tha last month of the financial year in which it would have
otherwise expired. The general nolice aforesaid and every renewal thereol
shall  be given at a neating of the Beard of Directors or e Mireator
concemead shall lake reasonable sleps 16 secure hal it is brought up and
tead al the first meeting of tha Board alter il is given,

Nathingirthe above sub-clauses (2), (3) and (4} shall apply 1o aoy contract
or arrangement eitered info or Lo be entered indo belween the Company
and any ol Corpany whers any obe or more of the Direclors of 1he
Company lzgethor held aob more han two per cent of the paid up share
Capilal in the other Company.

Aninterested Diector shall nel take any part inthe discussicns of or vols
on, any contracl or arrangemeant entered inlo, orto ba entered into by or on
behalf of the Company, if hais in any way, direclly or indireclly concamed
orinterested in the contract or arrangament; or shall his presence count for
the purpose ol lorming a quorum at the tima of any suchdiscussions or vols;
and if he does vole, his vola shall be void:
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0

{1t

3)

{4)

(i) any contractof indamnily against any loss which the Direclors or any
one or mora of them may  sulfer by reasen el hecoming or being
surclies or a surety for the Compar

(i) any contract or arrangement enlered into with a public Company or
aprivale Cormpany which is a subsidiary of a public Campiny inwhich
the interest of the Uirector cansisls solely () inhis being a Ditector
of such Company and the hekler of not more than shares of s0h
nurnbar or vaive  tetein as is requisito to qualify hirs for appaintiae
an 2 Direcior thareof hie having been nominated as such Lirsetos by
thia Cemnpany $or (D) in his being a mermber holding notowss M
twe  poer cant of the paid-up Share Cepilal of e Company.

iy neaveanoWisation s issued undar sulsoction (31 ol Soction 520 of

tha st o the acdent speciliad in the notilication

staalla 2inzctor, wither by himnsall o taongh his eelatives e ndiee
in whizh fv2 or his relatives are partnars or a Coynpany i which Ty or bis
relalives hoid alizast 107 of its total equily, srier into any business diectly
compaling  with the business of tha Company unlass peroutted by Lo
Board of Dirsclors of tho Company, and il ha dors so, e shall ipae facto
vacale his office ns a Direclor of the Company. A business shallbe doened
to bo mampeting with the business of the Company | il tha ormar reditoe-
tures the same ar similar type of products as ren manntacturod amd sold
by the Cornpany.

The Company shail kaep ons or more Registers in acconlnneo with Soclinn
301 of At in which shall be antered separately particulars of afl conlraciy
of trangomsants o which Section 297 or 299 of tho Act applins inciuding
the following  paniculars to tha extent thay are applicably in o each caso,
namsly; -

(2} the dede of thn contract or arrangoment

by e vamss of the patties theroto;

(e} Hesndnaipad s and conditions thereof;

{}  intho cuse of 2 contiact to which Section 297 ol e Actapiesom
sse ol neontract or arrangsment o which suli suckios (25 of U
Seantion 292 of the Act applies, the date on which it was phico L Jorm

tha Hoand:

ta

(o) tho naines of the Directors voling for and against the conbiacl or
arranyaement and the namas of those remaining neutrat,

Particulars of evary such canlract or arrangement to which Seclion 247 of
the st o as the case may be sub-section (2) of Seclion 299 of Ui Act
applies, shall b entored in the relevant Hegister aforesaid -

{a) in the case of a conlract or arangement  requiring the Board's
approval, within seven days  (exclusive of pubilin holidays) of tha
mesting of - the Boeard at which the contract s arangement is
approved;

(v i the case of any other conlract or arrangement, within soeven days
of lhy racoipt al the registerad offico of tha Compziny of thea particilis
ol sucholhar contracl or arrangement or withinthing days o s

af such othar contract or arrangement whichever is laler,

and tha Registar shall bo placed belore e oext moating witha iloag
aied shafl then o signed by all tho Direclors present al the saeling.

Tha Henister aforosaid shall also specify, in relation o each Direstor of T
Company, the nzines of the firms and bodies cosporate of which  notics s
baen given by him under sub-section (3) of Section 299 of lhe Acl,

Nething in the foregoing clauses (1), (2), and (3) shall apply to any conlract
orarregement forthe sale, purchase or supply of any goods, malarials aid

R s S S = ST TLpe Y Y.

S gl e

L g . TS

I e N R T

P Ty O P e




Diractors may be 137.

Dirsctors of othsr
companies
promoted by
Company.

Disclosura by 138.

Diractors of ap-
pointmants,

Disclosure of 139.

holdings.

Diracters may not 140,
to hold offica of
nrofit,

Loans to Direc- 141,
fors,

Hoard Rasolution 142,
hecessary for cer-
tain conlracls.

{26)

services, if the valus of such goods and the malterials or the cost of such
setvices does not exceed one thousands rupees in the aggregalo in any
year, The Regislers as atoresaid shall be kept at the Fegistered office and
ex-tracts, may be taken frorn any of thern and the  copies {here of may be
required by any member of the Company lo the same exient in the sama
manner and on the payrmenl of the same fes as in the case of  Register of
Members, )

A Direclor may become a Director of any - Company promated by tha Company of
inwhich il may be inluresled as a vendor, shareholder or atherwise, and, subjec)
to the provisions of the Act and these-Articlas, no such Direclor shall ba account.
able for any benelits received as Direclor or shareholder of such Company,

A Director, Managing Director, Manager or Secretary of the Company shall within
twenty days ol his appointment 1o or relinguishiment of his  office as Directar,
Managing Director, Manager or Secretary in any other body corporals discloss 9
the Company the parliculars relaling 1o his olfice in the other body corperate which
are required fo be spacifiad under Section 303(1) of the Act, Tha Company shal
enter the aloresaid particulars ina register kept for thal purpase in conlormity willy
Seclion 303 of the Acl,

A Director or Manager of the Company shall give nolice in writing 1o the Company
of his holding of shares and dabenturas of lhe Company or its subsidiary, togethar
with such particulars as may necessary lo enable the Company 1o comply wilh
the grovisions of Section 307 of the Acl. If such nolice be not given at )
mesting of lhe Board, the  Director or Munager shall take alf reasonabla sleps
lo assure that itis brought up and read at  the meeting of the Board naxt aler it Is
given, The Company shall anter particulars of a Dirsclor’s and Manager's holding
of shares and debenlures as aforesaid in a register kept for the purpose In
conformity with Seclion 307 of tha Act. ) :

{a) Nodireclor or other persons mentioned in sub-section (1} and (1-i)
of Secticn 314 ot the Act shall hold any office or place of protit undyr
the Company or any subsidiary of ihe Company exceplin accord-
ance with the provisions of that Section which shall ba hally

" complied with in all respect.

(b) IF any office or place of profit under the Company or any Subsidiary theregl
is held in conlravention of Section 314 of the Acl, the Direclor concemad
shall ba deemad o have vacated his office as Director with elfect from the
first day on which the contravention occurs; and shall also be liable 1o refund
to the Cempany any remuneralicn received, or the monstary aquivatent gl
any perquisites or advanlage enjoyed by him in respect of such office or
place of profit.

The Company shall observe the restriclions  imposed on the Company in regard
to grant of loans to Directors and other persons as provided in - Section 235 and
other applicable provisions (il any) of the Act,

{1 Exceptwilh lhe consenl of the Board of Directors of the Caorpany, a
Director of the Company ar his relative, a lirm in which such a Cirectpr
or relative is a panner, any other parner in  such tirm, or ptivale
Company of which the Directar is a member or director, shall not enler
into  any contract with the Company, (a) for the sale, purchase pr
supply of any goods, malerials or services, ot (b) for underwriling the
subscription  of any shares in, or debenture of the Company.

{2} Nothing contained in the foregoing sub-clause (1) shall allect ;

fa)  the purchase of goeds and materiafs from the Company, or the
sale ol geods and materials lothe Company, by any Direclor, refalive,
firm, partner  or private Company as aloresaid for cash al prevailing
marke! prices; or

(b) any conlract or contracts batween the Company on ons sida and
any such kreclor, relalive, firm,  pariner, or privale Company on the
other for sale, purchase or supply of any goods, malerials and
sarvices in which eithar the Company or the Director, relative, firm,
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patiner or privala Company, as the case may ba, regularly trade or
does business.

Provided tha! such contract or conlracts do nol  relale to goods nnd
malerials the value of which, or services the cost ol which exceeds
five thousand rupees in the aggregate in any year cornprised in the
period of the coniract or contracts,

(3) Nolwithstanding anything contained in the leregoing sub-clauses (1) und
{2} a Director, refative, firm partner or privale Company as  atoresald inay,
in circumstances of wgent necessity enter, without oblaining the eonsent of
the Board, into any contract with the Company for the  sale, purchasa or
supply of any goods, materials  or services even if thu valug of goods or
cost of such services exceeds [ive thousands rupsas inthe  aggragaly in
any year comprisad in the period of  the conlract; but in such a cass, the
consenl of the Board shall be obtained at a meeting wilhin - thren months
of the date on which the contract was  entered into.

{4)  Every consent of the Hoard required under this  clause shall bin aernotad
by a flasofution passed al - a meeling of the Board and not othervdsn; and
the consentof the Board required under sub-clause {I) above shall not bu
desmed to have been given within the meaning of thal sub-clauso unless
the consenlis ascordad before the conlract is entered  into or within three
month of lhe dale on which it was enlered inlo,

(5)  lfconsentis nolaccorded 1o any conlract under this clause, anything dons
in pursuance of the contract shall be veidable al the cpticn of  the Buard,

(6) “The Directers so conlracling or being so interested shall nol bio lably lo
the Company for any profit realised by any such contract or tha fidduciary
relations thereby established.

RETIREMENT AND ROTATION OF DIRECTORS

{1 Mot less than two-thirds of the total  numtrer ol Directors of tho Corapany,
shall be persons whuse period ol oftice is liablo te detormination by
reliremmant of Direstors by otation and, save as, othorwise axprossly
provided in the  Acl and thuse Anticles, be appointed by the Company in
general Meeling.

{2)  The remaining Diteciors shall be appeinted in accordancy with lhm
provision of these Adicles,

(@) Atevery Annual General Meating one-third of such of the Directors fur the

time being as ara liable to retire by rotation or, if thoir number is nol thres
or a mulliple of three than the number nearest to ona-third, shall retire from
office.

Subjact 10 the provisions of the Act and  these Articles, the Uirectors to ralire by
rolation under tha foregeing Acdicles at every Annual  General Meeling shall be
those who have been longest in ollico since their last appointment,  bul as
between persons, who bacame Direclors on  lhe same days, those who aig lo
ralira shall, In  defaull of and subjact ta any agresment ameng  themselves, be
determinad by lol. Subject to the  provisions of the Act a Raliring Director shall
retain offico until the dissolution of the meeling  at which his re-appointment is
decided or his successor is appoinled. :

Subject to lha provisions of the Act and  these Arlicles, a teliring Directar shail ke
sligible for rs-appointiment.

The Company, al the Annual General Meeting al  which a Diractor retires in
mannar aforesaid may fill up the vacated office by slecling the retinng Director o
some other persen thereto,

{1)  Ifthe place of Ihe reliring Dirscloris  nol se filled up and the mesting has
nol expressly  resolved not to lill the vacancy, the mosting  shall stand
adjourned lill the satne day inthe next week, a! the same time and placs,
orifthat day is a public heoliday lill the next succeeding day whichis nota
public holiday, at the samme time and placa.
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148,

149,

(28)

{2) ifal the adjourned meeting also, the place of the retiring Direclor is not
filled up and thal  meeling aiso has not expressly resolved not e [ilf the
vacancy the retiting Direclor shall be  deeined to have been re-appointed
at the adjourned mesling, unless :-

(a) At that meeting or at the Previous meeting a  resolulion for he
re-appoiniment of such Direclor  has beew put te the meeling and

lost;

(b)  The retiring Director has, by a nolice in - writing  addressud to the

Company or its Board of  Directors, expressed his unwillingness o

be so re-appoinled;
{c) heis not qualified or is disqualiiled for  appointiant ;

(d}  aresolution, whether special or ordinary is  required for tho appaint-
ment or re-appoiniment by vinue of any provisions ol the Act;

{e)  Auticln 149 oy sub-section {2) of Seclion 263 ot tha Actis applicabla
lo tha case.

(1) Subject o the provisions of the Act and  lhese Anticles any person whe is
not a reliting  Uirector shall be eligible for appointment lo the  ollice of &
direcior al any General Meeting it he or some mamber intending to propose
him has alleasi leunioen clear days belore the meeting lelt at the ollice of
the Company a nolica in writing  under his hand signifying his candidature
lor the office ol the Direclor or the intention of such  member to propose
him as a candidate for the  oflice, as the case may be atong wilh a deposit
of Rs. 500/- (Rs. Five hundred only) or such sum as  tay be prescribed
by the Act or the Central Government from lims lo time, which shall bo
refunded Lo such person, or as the case may be, to such  member, it the
personsucceeds in gelling elected as a Direclor as per provisions ol Seclion
257 of the Acl,

(2)  Every person {other than a [Yreclor reliing by rolation or otherwise or lhe
person who has  left al the ollice of the Company a nalice under  sub-
clausae 1) above or Seclion 267 signifying his candidalure for the office of a
director) proposed as a  candidate for the ollice of Qirector shali sign  and
tile withtha Company, his cunsentin wiiting to actas a director, if appeinted,

(3) * Aperson other than i

(a) A Dirsclor reappointed afier refireinent by rolation immediately on
the expiry of his term ol office ; or

{b)  Anadditional or allernate Directorora person liling a casual vacan-
cy inthe office ol a director under Section 262 of (he Acl, appointed
as a Direclor or reappointed as an additional or  allernate Direclor,
immedialely on the expiry of his term of office, or

() Apersen named as a director of the Company  urder the Articies as
first registered shall not - actas a Director of the Company unless fie
has wilthin (hirty days of his appointinent signed and  filed wilh the
Hegistrar his consent in wiiting 1o acl as such Direclor,

Al a General Meeling of lhe Company, a motion  shall not be made for the
appeintiment of lwo or  more persons a Direclors of the Company by single
resolulion unless a resolution that it shall be so made has firsl been agread lo by
the meeling withoul any vole being given against fl. A resclution moved in
contravention of this Aticle  shall be void whelher or not objection was laken  al
the time to its being so moved; provided that  where a resclulion so maved is
passed no provision {or the automalic reappointment of retiring Directeors by virlue
of these Articles or the Actin defaull of another appointment shall apply.

REMOVAL OF DIRECTORS

1504t} The Company may (subjeclto the provisions of Sec.284 and olher applicable

Provisions  of the Actand these Anicles) remove any Direclor belora ihe
oxpiry of his period of office.
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{2)  Special Molice as provided by Articles 88 or  Seclion 190 ol he Act shall
be given of any resolulion to remove a Direclor under the Article or lo
appoinl sume other persen in place of a  Direclor so rernoved atthe meeling
al which he is  removed.

{3}  Onreceipl of nolice of a resoluliontoremove a Direclor under this Arlicle,
Ihe Company shall forthwith send a copy thereof to the Director concerned
and the Direclor (whether or nol he is a member ol the Company) shall be
entitted to be  heard on the resolution at the meeting. ;

(4} Where nolice is given of a reselulion to remove a Director under this Aptisle
and ithe Direclor concerned makes wilh respect therelo representalions in
wiiling 1o the Company (not  exceeding a reasonable lenglh ) and request
their nolifaction lo (he members of the Company |, the  Compony shali,
unless the representations are received by it loo late lur it to do 50 (a) v the
notice of the resclution given fo members of the  Comipany state the fact of
the representalions  having been made, and (b) send a copy of the repra-
sentalion to avery member of the Comnpany, and il a copy of the repre-
senlation is net sent as  aloresaid because they were received ton iale or
because of the Company’s defaull, the Direclor may  (wilhoul piejudice o
his right lo be heard orally) require that the representations shail ba read
out al the meeling ; provided that copies ol the  representalions need not
be sent or read out al  the meecting il on the application either of he
Company or of any vlher person who claims to be  aggrieved | tha Courtis
salisfied that the rights  conlerred by this sub-clause are being abused to
secure needless publicity lor defarnatory matter.

(5) A vacancy created by Ihe removal of & Direclor  under this Arlicle may, if
he had been appointed by lhe Company in General Meeling or by the Boaed
i pursuance of Atticle 129 or Section 262 or the  Acl be lilled by tha
appointimenl of anctiier Director in his stead by the ieeting st which he is
removed ; provided special notice of the intended  appointimont has bean
given under sub-clause (2) hereof . ADireclor so appointed shall halil ollice
until the date upto which his predecessor would  have held ollice if he had 1
not been removed as  aloresaid. ‘
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{6) IFthe vacancy is not filled under sub-clause  (5) it may bo filled s o casual
vacancy in accordance with the provisions in so far as they  applicable of

Anticle 129 or Section 262 ol the  ac!, and all the provisions of that Section - :
shall apply accordingly. ;
(7) A Director who was removed [rom cffice under  this Article shall nol be "

re-appoinled as a Direclor by the Beard of Directors,
(8) Mothing contained in this Article shall be taken,

(@) Asdepriving a person removed thereunder of - any compensation or
darnages payable to himin respect of the lenmination of his appoin-
menl as  Director or of any appeintment lerminaling wilh  thal as
Directar : or

N S T~ R

(1) Asderegaling lrom any power to remeve a Direclor which may exist :
apar from this Article,

INCREASE OR REDUCTION IN THE NUMBER QF
DIRETORS

Subject 1o the provisions of the Act and  these Adticles. the Conpany may by 5
Ordinary Hesclulions fromtime e time increase oreeduce the number of Direclors
wilhin the fimits fixed by Anticle 1273,

PROCEEDINGS OF DIHECTORS

The Directors may meel togelher ns a Board  lor the dispalch of business froin
time lo time and  shalf so meet at least onge in every lhreq months and al leasl
four such meelings shal! be held in - every year. The Directors may adjourn and
otherwise regulale their mealings and proceedings as they think fit, The Managing

Director or tha  Secretary may at any time and at the request of a  Director shalf ‘
colwene a meeting of tha Bonara,
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(30}

Notice of every meeling cf lhe Board of Directors of the Company shall be given
in wiiting o every Director for the time being in India and al his usual address in
Jndia to every other direclor. Subject as aforesaid nolice lo every such meeting
shall be given to any Director not for the time being in India by telegrar or cable
al his address registered wilh the Coinpany. The accidentalomissionio give nolice
ol any such meeting of the board of Direclors to a Director shail nol invalidate
any resolution passed at any  such rmeeting.

Subject ta the provisions of Seclion 287 of the Act the quorum for a meeling of
the Board of Direclor shall ba ona -lhird of the total strenglh, {excluding Direciors, *
if any, whose places may be vacant &t the lime and any fraction confained in that
one -third being roundad off as one) or twe Direclors, whichever is higher; provided
tha! where at any lima lha number cf interested Diraclor excesds aris equalto two
Ahirds  of the lolal strength the number of the remaining  Directors that is lo say,
the number of Diractors, who are not interestsd and are present althe mealing,
not being less than two shall be the querum during such lima. A meeting of lhe
Directors for the time being at which a quorum is  present shall be compelent to
exercise all or any of the authorities, powers and discretion by or under tho Act
or tha Articles of the Company, for tha tirme baing vested in or exercisabls by the
Board of Direclers generally,

Tha Managing Diteclor/Whole- time Director/  Secrelary shall, as and when
directed by any Director to do so , convens a meeting of the board by giving a
nolice in wriling to every other Director,

I & meeting of the Boaid cannet ba held for wanl of a quorum, then the meeting
shall stand  adjoumed to such day, time and place as the  Direclor or Directors
prasent at the meeling may  fix.

The Direclors may fromtime to time elect one  of their number to be the Chairman
of the Board of Direclors and determina the period for which he is  te held office.
The Direclors may likawise appoint  a Vice-Chalrrnan of the Board of Direclors lo
preside at meelings of the Directers at which the  Chairman shall not ba present.
It at any lime at the meeting of the Board of Bireclors the Chairman  and/or the
Vice-Chairman are not present within  fiteen minutes of the time appointed for
holding 1ha same,the Directors present shall choose one of  Ltheir member to ba
the Chairman of such maeling.

Ali meatingé of the Direclors shallbe presided over by the Chairman i present,but
ifat any maeting of Directors the Chairman be not present at the time appointed

“for halding the same  the Vice Chairman,il present,shall preside and it ha be not

present at such time lhen and in that  case the Directors shall choose one of the

‘Direclors then present 1o presids al the meeling.

Queslions arising at any mesting shall be dscided by a majority of voles and in

-gase ol an  equalily of votes the Chairman of the masting  {whether tha Chairman

or Vice-Chairman} appointed by virtue of these Articles/Chairman presiding at
such mesling shall have a second or casting vole.

A meating of the Beard for the time being at which a quorum is prasent shall ba
gompetent lo  exercise all or any of tha authorilies, powers and discraetions which
by or under the Act or the  Anticles of the Campany are for the time baing vesled
in or exercisable by the Beard generally.

Subject to the provisions of seclion 282 of  the Acl and Article 188 the Directors
may delegate any of their powers, te Coinmitlees consisling of such imember or
members of their body as they think  fil, and they may from time 1o lime revoke
and discharge any such Commiltee either wholly orin partand either as loperson
or puiposes but every Commiliee so formed shallin 1he exetcise of the  powers
so delegated, conlorm to any regulalions  that may lrom lime to time, be imposed
onit by the Directors. All acts done by any such Committea  in conformity with
such regulations and in luffilinent of the purposes of their appcintment but  not
otherwise, shall have like force and effecl as if done by the Board. Subject o he
provisions of lhe Act the Board may from time lo time fix the  remuneralions to
be paid to any member or mermbers  of their body constituling a Committee
appointed by the board interms of these arlicles, and may pay the same.
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The meslngs 274 proczecings of any such Comimittee consisting al v or moss
rmemtars shall bz governad by the provisions herein conlained for regulating the
meelings ard preceedings of the  Directors so lar as the samo are applicably
lherelo, and ara not superseded by any regulalions imade by the Direclurs unde;
lhe iast preceding Aricles.

(1) A resolulion passed by circulas, without  a muaeling of the Board or a
Commillee of the Board appointed under Arlicle 161 shalt subject o thg
provisions of sub-clausa (2) hereol and tha Aclba  as valid and olfoclual uy
a resolulions duly passed at a meeling of the Direclors or of - Commitleg
duly ealled and held.

(2) A resolution shall be deemed lo have been  duly passed by tha Board o1
by a Commilles thereal by circulation, if the resclution has heen circulaled
in draft together with the necessary papers, if any, lo all the Directors or iy
all the members of lhe Commitiee al their respective addresses regislered
with the Company and has been approved by a majorily of tha Direclors of
Members of the Cormmitlee as are enlitfed to vole on the resolutivn.

Subjecttothe provisions of the Actand these Arlicles, all acts done by any meeling
of. the Directoss ol a Cormimittea of Uirectars or by any  person acting as a Dirncley
shall, notwilhstanding thal it shall allerwards be discovered that thera was soma
defect in the appointment of such Directors or persons acling as aforesaid, or lhat
they or any of them were or was disqualilied, beas valid as it every such prason
had been duly appeinled, and was ualilied lo be a Director.

The Company shall cause Minutes of the meetings of the Board of Direclors amd
of Commitiees of the Board duly entered in a book or books  provided for lin
purpose in accordance with the  provisions cf Article 104 hereof. Tha Minute;
shall contain a fair and correct summary of the | proceedings al the maslin
including the following:-

i) The names of the Directors present al the  maesting of tho Board af
Directors or of any Cominiltes of the Board;

fiiy all srders made by the board of directors and committia of the board
and all appointrients of ollicers and commitlees of directors;

iy &l resolutions and proceedings of meelings of the Board of Diractors
and ths Commilleas ol the Board ;

iv)  intha casa of each resclulion passed at a masling of tha Board uf
Directors or Cornmittess of the Board, the namos of the Cirecturs, if
any, dissenting from or net concurring in the resolution.

Any minutes of any meeling of the Board of Direclors or any Commiltees ol th
Board if purperiing to be signed by the Chairman of such  maeling or by
Chairman of the next succeeding  meeling shall be for all putposes whatsoover
prima  {acia evidence of the actual passing of tha resolution recordud and tiy
actual and regular transaclion or occurrence of the proceedings recorded  and Uiy
regularity of the mesting al which the same shall appear to have taken place.

POWER OF DIRECTORS

(1} Subsject 1o the provisions of the Act and thesa Anticles, the Board of Directarg
of tha Company shall be enlilled to exerciss all such  powers, and o do o
such acls and things as the Company is authorised o exercise and do; provided
that the Board shall not exercise any power or do  any ac! or thing which s
direcled or required  whelher by the Act or any olher Act or by the Memoran.
dumor these Articles or otherwise, to be exercised or done by the Company in
General Meeling; Provided further that in exercising any such power or doing
any such acl or thing the Board  shall be subjec! to the provisions conlained in
that behalf in the Acl or in the Mamorandum or in these Arlicles or in any
regulations not inconsistent therewith duly made thereunder including regula.
tions made by the Company in General Maeting.

(2)  Noregulations made by the Company in  General Meeling shall invalidalg
any prior act of the Beoard which would have been valid if thal regulalion
had nol been made,
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Consentof Com-  168. The Beard of directors shall not except with the consent of the Company in General
Meeling:

pany necassary
fer the exarcise
of cetlain powers,

Cerlain Powers 169,

fo be exercised
by the Board enly
at meeling.

a)

b)

c)

d)

1)

{2)

3)

{4)

sell, lease or clherwise dispose of the whole, or substantially tha whole of

ha undertaking o! the Company, or where the Company owns more than
one underaking, of the whole, or substanlially he whole of any such
undentaking .

rernit, of give lims for the repayment of any debt dua by a Director.

invest ctherwise than in trust securilias, the sale proceads resulting from
the acquisition, withoul tha consent of the Company of any such underiak-
ing as is referrad to in sub-clause {a)above, or if any premises or properties
used for any such undertaking and withawut which it cannot ba carriad an or
can be carried ononly wilh dilticulty or only after a considorable time.

borrow meneys in excess of the fimits provided in Article 65.

conlribute lo charitable and olher funds not directly relaling te the businass
of the Company orthe wellare of its employees; any armounl the aggregate
of which will, in any financial yoar, exceed fifly thousand rupess or live per
cent of ils averago net prolits as delemined in accordance with tha Act
during the three financial years, inunedialely preceeding, whichover is
greater,

Without derogating fromthe powers vesled in the Beard of Direclors undor
these Aticles the Board shall exercise the following  pewers on bohall of
the Company and they shalldo  so only by means of resoluliens passed at
meeting of the beard:-

ay * The power 1o make calls on shareholders in respecl of monoy
unpaid on their shares;

b} © The power lo issue debentures;

c)  The power lo borrow monays otherwise thanon  debentures;
d)  lhe powerlo invest the funds of the Company;

) The power 1o make loans.

Pravided that the Board may by resciution passed al a meeling
delegate o any Commities of Directors or the Managing Direclor or
lhe Manager or any other principal efficer of the Company or lo a
principal officer or any of its branch officer, the powers specifiod in
{e), () and (e) of this  sub-clause to the extenl specilied below on
such condilions as the Board may prescribe,

fvery resolulion delegaling the power referred 1o in sub-clause (1)(c) shall
specify tho  lotal arvount cutstanding al any ona lime upta which moneys
may be borowed by the delegates, provided howeverthal where 1ho
Company has an arrangement with its bankers lor the borrowing ol moneys
by way ot overdrall, cash-credit or otherwise , the actual day lo day operation
of the everdraft, cash-credit or other accounts by means ol which the
airangement so mmade is aclually  availed of shall not require the sanction
of the Board. '

Every resclulion delegatiriy the powsr relerred to in sub-clause (1) (d) shall
specify the tetal arnount upto which the funds may be invested and  tha
nalure of the investmenls which may be made by tha delegate.

Every resolution defegaling the power referred to in sub-clause( 1} (e}
shall specily the total amount upto which loans may be made by the
delegale, the purpose for whicly the loans may be made and the maxi-

mum amount ol foans which may be made for each such purpess in
individual cases.
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(5) Mothing in this Article conlained shall be deemed to aflect the right of the
Company in General Meeting to impose restriclions and condilions on the
exarcise by the Board of any of the powers referredloin(a), (b), {e), (d) and
(e) of Clause (1) above.

without prejudice to the powers conferred by  Article 167 and so as not in any
was lo limit or restrict those powers, and without prejudice to  the other powers
conferred by these Arlicles, but subject to the restrictions contained in the last
preceeding two Arlicles it is hereby declared that the Directors shall have the
following powers, thatis lo say, power:

{1)  To pay all cosls, charges and expenses preliminary and incidental to the
promolion, establishment and registration of the Company.

(2) Topayandcharge o the capilal of the Company any comnission or interesh
lawlully payabls thersout under the provisions of Sections 76 and 208 of
the Act and Article 15,

(3) ~ Subjectto the provisions of the Act and these Atticles to purchase of
olherwise acquire lor the Company any propenty, rights or privileges  which
the Company is authorised to acquire at or for such price or consideralion
and generally on such terms and conditions as they may think fit; and in
any such purchase or other acquisition to accep! such title as the Direclory
may believe or may be advisad to be reasonably satislactory.

4) Subject to the provisions of the Act, to purchase, or take on leass for any
lerm or terms  of years, or otherwise acquire any factories or any land o)
fands with or without buildings and out-houses thereon, situale in any par
of India, al such prica or renl, and under and subject to such terrhs and
conditions as the Direclors may think fit: and in any such purchase, leasa
or other acquisition proceedings to accept such title as the Directors may
believe or may be advised to be reasonably satisfactory.

_(6) To erect and construct, on the said land or lands, buildings, houses,

warehouses, and sheds and to alter, extend and improve the same to le}
or lease the property of the Company, in part or in whole, for such rent, and
subject to such condilions as may be thought advisable, to selt such
pottions of the lands or buildings of the Company as may no! be required
for the purposes of  the Company, to mortgage the whole oi any portion
of the properly of the Company : to sell all or any portion of the machinery
or slores belonging to the Company.

(6)  Attheirdiscretion and subject to the provi sions of the Actto pay for any property,
rights or privileges acquired by or services rendered to the Cornpany, eithej
wholly or pattially, in cash or in shares, bonds,debentures ortgages or other
securilies of the Company, and any such shares may be issued either as fully
paid up or with such  amount credited as paid up thereon as may be agreed
upon; and any such bonds, debentures, mortgages or other securities may by
either specifically charged upon all or any part of the property of the Company
and its uncalled capital or not so charged.

(7} Toinsure and keep insured against loss or damage by fire or otherwise fol
such period and to such extent as they may think proper all or any pari of
the buildings, machinery, goods, stores, produce and other movable proper.
ty of the Company seither separately or conjointly, also to insure all or any
portion of the goods produce, machinery and other articles irnported or
exported by the Company and to sell, assign, surrender or disconlinue any
policies of assurance seffected in pursuance of this power/

(8) To open accounts with any bank or bankers or  with any Company, firm ol
inclividual and to pay money into and draw monsy from any such accouni
from time to time as the Directors may think fit,

(9) To secure the fullilment of any contracls, agreements or engagementy
enlered into by the Company by mortgage or charge of all or any of thy
property of the Company and its uncalled capital for the lime being or in
such manner as they may think fit.
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(10)

(11}

(12)

(13

(15)

(16}

(17}

(18)

(19)

(20)

(21)

—

(34)

To purchase or olhenwise acquire lor lhe Company any propernty (mavable
or immovable)  rights, or privileges. at or for such priza or - consideralion
and ganerally on such terms and conditions as they may think fir.

To accepl e any mernber, 5o lar as may be  permissible by faw, a
surrender of 1+ sues, or any parl thereof, on such tenins and conditians
as shall ba agreed,

To appoint any person or parsons (whether incorporated ar nothic accepl
and hold intrust for the Corrpany and property belonging lo the Company,
of in which il is intarested or lor any other pumpases: and lo execule and do
ali such  deeds and things as may be reguired in relation o any such lrusl,
and to provide for the remunsration of such trustee or lruslees.

Tainstitule, corducl, defend, compound, or abandon any legal proceedings

by or again=tthe Tampany or its olficers or otherwise conceming he allaiis of

the Company, ar! also o compound and allow time for payment or salislaclion

i2, o ol any elaims or demards by ar sgainst the Catrpany, and

nsor demands Ly or against the Company or any diference lo
servg and pellonm any - awaids made thereon.,

ta refer
atbitraticn,

To act a0 Leball of the Company in all rmalters relating lo bankrupls and
insotvents.

To make ard give recaipts, releases, and olhar discharges for monays
payable to the Company and for the claitns and demands ol the Cormpany.

Subjectto the provisions of the Acl and  these Aricles o invest and deal
wilhany rmoney of lhe Cornpany nolimmediately required for the puiposes
thereof, upan such securily {not being shares of this Company}, or withoul
securily and  in such manner as they may think fit, and rorn lime o lime
o vary or realise such invesiments, provided thal save as pennilied Ly
Section 49 of he Act, all investmenls shall be made and held in the
Company's own namne.

To exacule in the name and on behaif of the Company in favour of any

Director or olher persons who may incur or be ahboul to incur any personal |

liability whether as principal or surely, for the benalil of the Compaiy, such
morigages ol the Company's property(present and fulura) as they  think hi:
and any such morlgage may conlain a power ol sale and such other powers,
provisions, convenanls and agreements as shall be agreed upon.

To detennine fom time 1o lime who shall be entitled 1o sign on Iha
Cormpany's behall bills noetes, receipts, acceptances, endorsemnnts, cho-
ques, dividend warrants, releases, contracts, and documenls, and lo give
the necessary aulhority for such purpose,

To distrizute by way of bonus against the slalf of lhe Company a share or
shares in the  prolits of the Company | and to qgive lo any oificer or other
person employed by the Company a coninission on the profits of any
parlicular business or ransaclion: and o charge suchbonus or commission
as pait of the working expenses of (e Company.

Subject o tha provisions of the Adt, to give 1o any clficer or olher person
atployed by the Corrpany aninterest inany patlicular business or lransaction
by way of a shate In the general profits ef the Company, and such share of
profils shall be trealad as a pan of the working expenses of the Company.

To provide Ior the wellarm of Uireclors or  ex-Direclors or eniployees ar
ex-employees of the  Company or ils predecessor in business and Ihe
wives, widows and lamilies or the dependenls or connections of such
persons by building or centributing to the building of houses or dwellings, or
quarters cr by granls of noney, pansions, gratuities, allowancas, bouses,
profit sharing bonuses or benafils or any other paymenls or by creating
and from tirms to tims subseribing or  contribuling to provident and other
associalions, inslilutions, funds . prolil sharing or cther schemes, or lrusts
and by providing or subsciibing or contributing lowards place of instiuction,
and recreation, hospilals and dispensaries, medical and olher atlendances
and other assislance as the Directars shall think fit,

Ay,
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* To craates (22)

. depreciation and
cthar funds.
To appoint . (23_)
amployoes.
Local Board, (24)
Dslagation. (?5)
Powsar of Altor- (26)
ney.

v

()
o

Belore recommending any dividend 1o set aside out of Lhe profils of lha
Company such sums as  lhey may think proper for deprecialion o a
Depreciation Fund, General Resarve, Reserva Fund, Sinking Fund or aay
sperial or other fund or funds cr accounls 1o meel contingancies, lo repay
Redzemable preference Shares, debentures, or debentures stock, for sye-
cial dividends, lor equalising dividends, for repairing, improving, extending
and maintaining any part of the property of the Company, andior tor such
olhar purposes, { including the purposes relered to in the fast preceding
sub-clause )as the Directors may, in their absofuta discretion hink conducive
to the interests of tha Company and 1o invest the several sums so set aside
of o much theteol as requited to be  invested upon such invesliments
{subject tv the restriclions imposed by the Act) as the Direclors may think
fit; and from time (o tima to deal with and vary suchinvestinents and dispase
of and apply and expend all or any parl thereaf for the benefil ol Iha
Company, in such inanner and for such purposes as tha Directors (sulnec!
10 such reslriclions as aloresaid ) in their absoluts discrelion think canducive
to the interests of the Company notwithstanding that the inallers lo which
the Directlors apply or upon whichthey expend the sama or any par the reof
may be mallers 1o or upon which the eapilal neneys ol tha Company mighl
rightly be applied or expended and t divida the Reserve, Ganeral rosave,
or the Reserve Fund into  suich special Funds as the Direclors may think fit,
and lo employ the assels constiuling all or any of tha sbovo lunds or
accounts, including the Depreciation Fund, in the business of tha Company
orinthe purchase or repaymen! of Hedoomabls Prefersince Sharos, deben-
tures or debenture stock and that without being bound to keep the snme
sepatate from the olher assols, and wilhout bring  bouned to pay ar adfow
interest onthe same, with power howover to lhe Directors al thair discration
to pay or allow 1o hs credit of such fund inlerest at such ratr as the Lhirestors
may think propuer,

To appoint and at their discrelion remove or  suspend stuch manageis,
secrelarizs, execulive, consullanls, advisors, oflicers, assislants, churks,
agents, and servants for permanent, teimpotaty or special sarvices as thay
may from tims o time think fit and to determina their powers and duties,
and fix their safaries, emolumants or remuneration and o require sogurity
in such inslances and such amounls as they may think {it.

From lime to tima and at apy tima to establish any Local Board fer managing
any of lhe affairs of the Company in any speciallocality in India or elsewthero
and lo appoint any persons lo be mambers of such Local Board of any
managers of agonts and 1o fix their remuneralion.

Subject to the provisions of Seclion 292 of the Act and Articla 159 fram
lime o tima, and al  any time to delegate o any such Local Board o1 any
memher or members thereof or any managers or  ngents so appointad, any
of tha powers, aulhoritios and discrations for the time being vested ir, the
Board of Direclors, and to authorise the  members for the limo being of any
such Local Board or any of them ta fill up any vacancies lhorein and jo acl
notwithslanding vacancies; and any such  appeintmenl or delegalion under
sub-clause {23} or this sub-clausn may be made an such terms, and
sthjecl to such conditions as the Board of Directors rnay think fit, and the
Board of Directors may al any lime remove any person so appointed, and
inay anowl er vary any such delegation.

Atany lime and from time to time by power ol atlorney to appaoint any peoson
or persons to be  the allomey or atllormeys of the Company, for such
purposes and with such poviers, authorities and discretions nol excasdings
thuse vested in or  exercisable by the Board of Directors under these
presents and excluding the powers which may be exercised only by the
Board of Direclors under the  Acl or these Articles and for such period and
subject to such conditions as the Board of Direc tors may from lime tg lirne
think fil; and any such appointment may (il the Board of Direclors thinlg it}
be made in favour of the members or any of  the members of any Looal
Board, established as aforesafd or in favour of any Cempany, or thn gnem-
bers, direclors, nominees ar managers of any Company or linn or olhogwise
in favour of any Huctuating body of persons whether nominaled directly or
indirectly by the Board of Direclors and any such power of alterney may
conlain such powers for the protection or convenience of persens dealing
with such Altorneys as the Board of Directors may think fit and may contain
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May make Con-
lracts olc,

Hegistors, Books 171,

and Documents,

{36)

powers  enabling any such delegales or Atlorneys as alosesaid to sub-
delegate all or any the powers, authorities and discretions for the ime beiny
vested in them.

(27)  Generally subjectto the provisions of the Act and these Articles 1o delegate
the powers, aulhorities and discretions vesled in the Directors 1o aiy
person, firm, Company, or fiucluating body of persens as aloresaid,

(28}  Subject lo the provisions of Ihe Acland (hese Arlicles lor or in relations 1o
any of the mallers aloresaid or otherwise for (he purposes of the Coinpany,
to enler into all such negolialions  and conlracls and rescing and vary al|
such conlracts, and execule and do all such acts, deeds and lhings in the
name and on hehall of the Company as they may consider expedient lor or

in refation lo any of the mallers aloresaid or olherwise lor  Ihe purpose of
the Company.

{29)  Fromtimne lo time ta make, vary and fepeal  bye-laws lor the regulation of
the business of tha  Company, its ollicers and servants.

REGISTERS, BOOKS AND DOCUMENTS

{1} The Corrpany shall mainlain Registers, books and Documents as required
by lhe Actor these Arlicles including the following namely:-

{a)  Regisler of invesiment not held in Company's pame according to
Section 49 ol tha Ac!.

(&) Regislerof Mortgages, Debentures and Charges according to Section
143 of the Act,

(¢} Register of Memnbers and an Index of Membars according lo Saction
180 and 151 of the Act.

(d)  Register and Index of Cebanlure-halders according lo Section 152
of the Act,

(e) Register ol Conlracts, Companies and Finns in which Direclors
‘ are interested according to Seclion 301 of tha Acl,

0} Register of Direclors and Managing Direclors, according lo Section
303 of the Acl.

(@} Regisler of Directors, Shareholdings and Debenture holdings aceerd-
ing lo Seclion 307 of the Act.

() Registerof investments inshares and debenlures of bodies corporate
according lo Section 372 of the Acl.

() Books of Account in accordance with the provisions of Section 209 of
the Acl.

0 Copies of instrumenls creating any charges requiring registralion
accotding to Seclion 136 of the Act.

ik} Coepies of Anpual Returns prepared under Section 159 of tha Agt

togethnr wilh the copies of Cetilicates required under Section 161 ol
the: Act.

) Register of Henewal and Duplicale cerlilicales according lo Hule 7(2)
of the companies (Issue of share cerificates)Rules, 1960,

The said Regislers, Books and Docuinents shali be maintained in contormay with the
applicable provisions of the Act and shall be kept open lor inspection by such persons
as may be entifed therelo respectively, under the Aet, on such days and during such
business houts as inay, in thal behalf Le determined inaccordance with (he provisions
of the Acl, or thesa Arlicles and exiracts shallbe suppliedto the persons entitled thereto
in accordance with tha provisicns of the Act or lhese Aricles,

The Company inay keep a Foreign Regisler of members in accerdance with Section
157 and 158 of the Act, Subject 1o Ihe provisions 157 and 158 ol the Acl, lha

.
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Power o appoint 172,
Managing Direc-
for.

What provisicns 173.
he shall be sub-
Ject lo.

Remuneralion of 174,
tanagement
Direclor.

Power and duties 175,
of Managing
Dirsclor.

Seclary. 176,

The Seal, its cuss 177,
tody and use.

Daods how ex- 178.
ocuiad,

directors may lrom time to time make such provisions as they may think fitin respecl
of the keeping of such Branch Registers of Members and/or Debenture-holders,

MANAGING DIRECTOR/S OR WHOLE TIME
DIRECTOR/S

Subject to the provisions of seclion 197A, 198, 266, 267, 269, 309,310, 311, 316
and 317 and other applicable provisions of the Acl and of lhese Atlicles, the
Directors may fram time to  lime appoint ene or more of their body to be a
Managing Directer or Managing Uireclors or wholelitne Director or whole lime
directors of e Company lor such lerm nol exceeding five years a1 a Lty and
subject to such contract as they may think fit.

Subject 1o the provisions of the Act and of thesa Asticles, the Managing Director
or Managing {lirecters or wheletime Direclor or wholetime  Directors shall net,
while he or they sontinue o hold that olfice be subject lo retirernent by rolation
under Aricle 143 but ha or they shall  subject to the provisions of any conlracl
betwesn him or they and the Company and ba subject 1o the samae provisions as
1o resignation and removal as  the other Direclors ¢f he Company and he or lhey
shall ipso faclo and inmediately cease lo be a Managing ireclor or Managing
Direclors or Whotelime Director or  Wholetime Directors i he or they ceaselo
hold the clfica of Director frem any - cause.

The remuneration of the Managing Director or Managing Directors or Wholetime
Cireclor or Wholetims Direclors {subject o section 300 and other  applicably
provisions of 1he Act and of these Articles and of any contract helween him and
the Company} shall be in accordance with the leims of his contracl with lha
Company.

Sutsject o tha provisions of tho Act and o the lerms of any contracl with bim, the
Managing  Director or Managing Directors, whole lime director or whola tlime
Direclors shall have the whole or substantizlly tho whota of the management of
the affairs of \he Company subject {o the supevision and control of the ieard of

Directors.
SECRETARY

Tha Gireclors may appeint a secrelary of the Company for such term, ot such
remunaralion and upon such conditions as they may think fit; any sacretiry
s0 appointed may be removed by them, The  direclors may appoinl a lemporary
substilule for  the Secretary, who shall, for the purposes of - these presenls, bo
deemed (o ba the Secrotary, The main funclion of the Secretary shall be responsi-
bility for maintaining registers required to be kepl under the Act, for makinyg the
necessary teturns lo tho Registrar of Companies under the Act and for gelting
the necessary documants rogistered  willy the Registrar and lor carrying out ail
olher administrative and minislerial acts, dulies and {funclions which a Secretary
of a Company is nor mally supposed to carry out, such as giving the necessary
notices to the members, prepading agendas of meelings, issuing nolices 1o Direc-
lors, prepating minules of Directors and maintaining  minute books and other
stalulory documents and, he  shall carry out and dischargs such ather funclions
and duties as the Direclors or the Managing Director may from lime to lime recquire
1o do.

THE SEAL

The Board shall provide a Comimen seal for the  purposes of (he company and
shall have power from  time o time o deslroy the same and substilule a new
seal in lieu thoreof, and the Board shall provide  {or the safe cusledy of the Seal
for the tine  being, and Lhe Seal shall never be used except by or under the
authorily of the Board or a Commillee ol Direclors.

Evety deed of other inslrument lo which the  Seat of [he Company is required lo
be alfixad, shallunless the same is execuled by a duly constituled attorney ol lhe
Company, be signed by the Managing Bireclor or by lwo Directors: Provided
nevertheless that certificates of debenlures may  be signed by ene Director only
or by the Secretaty o the Company or by an Allomey of the Company  duly
authorised in this behalf and ceriticales ol shares shall be signed as provided in
Article 106,
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179.

1650,

181,

182,

183,

184,

185.

1BG.

187.

148,

{38)

The Company may exercise the Powers conferred by Section 60 of the Act and
such powers shall accoidingly be vesled in the Boatd.

INTEREST OUT OF CAPITAL

Where any shares are issued for the purpose o raising money lo defray tha
expense of lhe construclion of any works or buildings, or lhe provisions ol
any plant, which cannol be mada profitable [or alengthy period. the Company may
pay interest on so much of thal shars capilal, as s for the time being paid up tor
the period, al  tha rale, and subject lo the conditions and restriclions provided by
Seclion 208 of the Act, and  may charge lhe same 1o capital as part of the cos!
of construclion of the work or building or the provision al plant,

DIVIDENDS

The profit of the Company, subject to any  special righls il any relaling therclo
crealed or aulhorised to ba crealed by the Memorandum or these Anticles and
subjec! lo the provisions of  these Articles, shall be divisible among the miembers
in proportion lo lhe amount of capital paid up on lhe shares held by themn
respectively. Providad always that (subject as alcresaid) any  capital paid up on
a share during the pericd in  respect of which a dividend shall, unlesstha  Board
olherwise detzrmine, oniy entille the holder of such share to an apperioned
amoun! of such dividend as from the date of payment.

Wheta capital is paid up in advance of calls  upon tha looling that the same shall
cany inleresl, such capilal shall not whilst carrying interest conler a right lo
paficipale in prelil,

The Company may pay dividends in properticn to the amecunt paid up or crediled
as paid up on each share, where a large amount is paid up or crediled os
paid up on sorma shares than on cthers, .

{1} The Cempany in General Meeting may subject to section 205 of tha act
declare a dividend to be paid lo members accerding lo their respective
rights and interes! in the profits, and  subject to tha provisions of the Act,
inay fix the time for payment. When a dividend has beenso  declared, the
warran! in respect thereof of shall be posted wilhin forty-lwo days from tho
dale ol the declaralion to the shareholder entitied to the  payment of tho
same.

{2)  Molargerdividend shallbe declared thanis recommended by the Directors,

‘ hut the Company in General Meeting may declare a smaller dividend. Mo
dividend shall be payable except out of the protils of the year or any other
undistributed profils of the Company or olherwise than in accordanco with
the provisions of seclion 205, 206 and 207 ol  1ha Act, and no dividends
shall carry interest as  against the Company. and lhe declaration of the
Direclors as to the amount of the net profits of  the Company shall be
conclusive.

Subjec! to the provision of the Act, the  Direclors may from time 1o lime pay to e
members  on account of the next forthcoming dividend such  interim dividends
as in their judgement the position of the Company justifies,

Subjectiothe provisions of the Act, the  Directors may relain the dividends payabla
upen  shares inrespect of which any personis, under  Arlicle 50 hereol, entitled
to become a member, or which any person under thal Arlicle is enlilled o transter,
until such person shali become a member in respec! of such shares or shall duly
transfer tha sarna, The provisions of the Asticle shall apply to any interest created
in a share either by  reason of tfransmission by operalion of faw or otherwise.

No membar shall be enlilled lo receive payment of any inlerest or dividend in
respecl of his  share or shares whilst any money may be due or owing from
hitn 1o the Company in respect of such  sharae or shares or olherwise howsoever
either alone or jointly wilh any clher person or persons.

The thirectors may deduct from the intetest or dividend payabla lo any member
all sums of money so due from him 10 the Company.
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{39]

Untess otherwisa directed by any member and  dividend may ba paid by chegue
or warrant sent through the post 1o the registered address of the member of
person entilled, o in case of joint-holders lo thal one of them first named in the
Register in respacl ol the jeint-holding. Every such cheque shall be made payable
1o the order of  lhe person to whom it is sent.

The Company shall not bs liable or respensible far any chequa or warrant los! in
yransit or for any dividend losl lo the member or person enlitled iherato, by
the forged endorsement of any  chaque or warrant or this fraudulent recovery
thereof by any other means.

Any General Meeling declaring a dividend may call on the members for suclt
amount as the meeling  fixes, but so that the call on such members shall  nol
excand lhe dividend payatle to him and so that tha call be made payable at tha
same lime as the  dividend, and that the dividend may, if so arranged between
the Company and the members be set of against the calls,

CAPITALISATION

(1)  Any Generalmeeling tnay resolve thal any  amoun!s slanding ta the credil

' of the Share Premium Account of the Capitat Fedemption Reserva Account
or any moneys, investments or other assets forming part of the undivided
profits {including profils or surplus monoeys arising from realisalion and
{(where permitted by law) from the appreciation in value of any capital
assels of the Company)  slanding lo the credit of the General Raserve,
Reserve or any Heserve Fund or any other fund of - the Company or in tha
hands of the Company and avaifabla lor dividend bo capitalised:-

{a) By the issue and distribution, as fully paid up shares, debenlures,
debenlures stock, bonds or olher cbligations of the Company, or

{b) By crediting shares of the Company which may have beenissuedto
and are not ully paid up,  with the whole or any par of the sum
remaining unpaid thereon,

Provided that any amounts -slanding lo tha cradit of the Share
Premium Account or the Gapital Hedemption Reserve Account shall
be applied only in  crediling the payment of capital on shares of the
Company 1o be issuad o members.as herein provided, as fully paid
bonus shares. '

{2) Suchissusanddistribution under sub-clause(1) fa) above and such payment.

to credil of  unpaid share capital under sub-clause (1} {b) above shall be
made lo among and in favour of the members of dny class af them or any
of thern enlitlsd therelo and in accordance with their respactive rights and
intaresls and in proportion 1o the  amount of capilal paid up on the shares
held by  them respectively in respect of which such distribution under
sub-clause{t) (a) or payment under sub-clausa{1} (b) above shall ba made
ontha footing that such members becems enlitted therelo  as capilal.

(3) Tho Diraclor shall give elfect to any such  resolulion and apply stich partion
of the profits,  Gencral Reserve or Reserve Fund or any other fund  er
account aforesaid as may be required lor the purpose of making payment
in tull for the shares, debentures or debenture stock, bonds or other
obligations of the Company as distributed under  sub-clause (1){a) above
or (as the case may be) for the purpose ol paying, in whole or in par,
he amount remaining unpaid on the shares which  may have beeh issued
and are not Tully paid up ~ under sub-clause (1) [b) above provided that no
siich distribution or payment shall be made unless recommended by the
Directors and if so recommended such distribution and payment shall ba

aceepled by such members as aloresaid in [ull satislaction of heir inleresl

in the safd capitalised sum.

(4)  For the purpose of giving ellect lo any such resolution the Directors may
settle any dillicully which may arise in regard fo the distribution or payment
as aloresaid as they think expedient and in padicular thay may issue
fractional cerlilicate and may fix the value lor distribution of any specific
assets and may determing that cash payments be made to any members
on the fooling of the value so fixed and may vest any such cash, shares,
debentures, debanture stock, bonds or other obligations in lrustees upon
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Hooks of ac- 193, (1)

counly lo be kept.

(@)

194, (1)

- (3)

frspaction by 195,
fnonders.

{40)

such trugts for the persons entitled therelo as may seem expedient 1o
{heDirectorsand generallymaymakesucharrangementioriheacceptance,
allolment and saleof suchshares, debentures, debenlure stock, bonds or
other abligations and fractional certificates or otherwise asthey may think
it.

Subjactin the provisions of the Act andthese  Anicles,incases where soma
of the shares of the Company are fully paid and others are parly paid
only such capitalisalion may be eflected by the  distribution ol lurther shares
in respect of the lully paid shares, and by crediting lhe partly paid shares
with the whole or part of the unpaid Fability thereon but so that as belween
the holders of Lhe [ully paid shares, and the paitly  paid shares the sums
50 applied in the payment of such furiber shares and in the extinguishment
or dhiminution of the lability on the patly paid shares shall be so applied
prorata in propertion to the amaunt then already paid or credited as
paid on the exisling fully paid and panly paid shares respeclively.

When deemed requisile a proper contract shall be filed in accordance with
tha Act and the Bowrd  may appoint any person 1o sign such contract on
behall of the inebbers entiled as aleresaid and  such appointinent shal}
be effective.

ACCOUNTS

‘The Company shall keep alils Registered  Cllica proper books of account
with respect in-

(a) all sums of monsy receivad and expended by the Company and lhe
- malters in respect of which the receipt and expendilure take place;

(b}  all sates and purchases of goods by the Company;
() the assels and liabililies of the Company; and

ProvidedIthal all or any of the books of account aloresaid may bo kept
at such other place in India  as the Board of Direclors may decida
and when tha Boaid of Oirectors so decides, the Company shall,
wilhin seven days of the decision, file with the  Regislrar a nolice in
wiiting giving the full address of the other place.

If the Cormpany shall have a branch office, whetherin or oulside India,proper
books of account relaling to the transaclions elfected al that office shall bo
kept al that office, and proper summarised returns, made uplo date at
intervals of not mere than three months, shall be sent by [he branch oflice
o the Coimnpany al its Regislered Office or olher place in India, as the Board
thinks fil, whero the main books of the Company are kept.

Al the aforesaid books shall give a fair and true view of the allairs, of the
Company or of its branch olfice, as the case may be, with respect to the
malters aforesaid, and explain its transactions.

The books of account and other books and papers shall be opentoinspeclion
by any Directer during business hours,

The books of accoun! of the Company relating lo a peried of ol less than
eight years togelher with the vouchers relevant to any entry in such books
otaccountimmedialely preceding the current year shall be preserved in good
order.

The Directors shall from time to tirne determine whether and to whal extent
and al what tines  and places and under what conditions or regulations the
accounts and books and documents of the Cornpany or any of them, shall
ba openio the inspeclion of lhe members, and no member (nol  being a
Director) shall have any righl ol inspecting any account or books or docu-
ments of lhe Company excepl as conlerred by statute or authorised by the
slirectors or by a resolulion of the Company in General Meeling.

R I E s S N PR R 3 o R

Ly S

LT T

B e L TR I B

o

P T T Y




Stalemanis of ac- 196,

countintg to be fur-
nished tc Gsreral
Maalings.

Balance Shes! 197.

and profit & Loss
Accounts.

Authentication of 198,

Balance Shas!
and Profit and
Loas Account.

Proiit & Loss Ac- 1869.

count to ba an-
nexed and
Auditor'’s Report
o ba altachad lo
the Balance
Sheet,

Board's Aeporito 200,
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Balanco Sheet,

(M

(2)

n

(2)

The Seard of Directors shall lay before each  Annual General Meeling a
Pralil & Loss Accaunt for the linancial year of the Company and a Balance
Sheet made up as at the end of the linancial year which shall bo a date
which shall not precade Lhe  day of the meeling by more than six inonths or
such  extended period as shall have been granted by the  Registrar under
the provisions of the Act.

Subjec! o the provisions of Section 211 of tha Act, every Batance Sheol
and Prolit & Loss  Account of the Company shall be inthe Forms sel out
in Pars | and | respettively of Scheduls VI of the Act, or as neag thereto

as circumstances  admit,

So long as the Company is a holding Company having a subsidiary the
Company shall conlusm o Seclion 212 and other applicabls provisions of
lhe Acl.

I i the soinjon of the Bomd, any of the cunent assaly of thir Gorepany
fhave nol a valus on realisation in the ardinary course of business at fzast
equal to the amount at which they ara stated, tha fact that the Board is ol

hat ppinion shall b staled

Every Balance Sheetand evary Profil & Loss Accounl of the Campany shall
bo signarton behalt ol the Bonrd of Directors by nolless than two Oireclors
of the Company ona of when shall be tha Managing Director.

The Balance Shast and the Profit & Loss Aceount shall bo appraved by tha
Board of Directors  befora they are signed on behall of the Boaid in
accordance wilh lhe provisions cf this Afticle and  belore Lhey are submitled
to the Auditors lor  their repor thereort .

The Profil & Loss account shall be the annexed lo the Balance Sheal and tha
Auditors'  Aeport including the Auditors’ separate spocial or supplomenlary
report, if any, shall be attached thereto.

(1)

&)

4

Evary Balance Sheo! faid before the Company in Genaal Faating shalt
have altached to ita Heport by 1he Board of Direclors with respeclto ihe
stata of the Company's affairs; the amounts; il eny, which {t proposes 1o
cany lo any Reserves eilber In such Balance Sheet, the amount, it any,
which il recommends o be paid by way of dividend and material changas
and commitments, if any, affecting the financial position of tha Company
which have ocourred betweoen the end of the financial yenr of tho Company
to which tha Balance Sheaet relates and the date of the Report, and the
conservation of energy, lechnology absomption, tareign exchange eanings
and autgo, in such manner prescribed under Saclion 217 of the Act.

The Report shall, so lar as it is malerial for the appreciation of the stale ol
the Company's allairs by its members, and will notin the  Board’s opinion
be harmiul to the business of tha Company or of any of its subsidiaties, deal
with any chanyes which have occurred during the financial year in the nalure
of the Company's business; inthe Company's subsidiarics or in the nature
of Whe business carried on by themand generally in the classes of business
in which the Comnpany has an interest.

The Board shall also give the fullest infermation and  explanations in the
Report orincases lalling under the proviso to Section 222 of the  Aclinan
addendum to the Reporls, on every reservalion, qualfilicalion or adverss
remark contained in the Auditor's Repon,

The Board's Report and addendun (if any} thereto shall ba signed by ils
Chairman if ha is authorised in that behall by the Board; and whera lieis
not so sutherised shall be signed by such  number of Directors as are
required to sign the  Balance Sheet and the Prolit & Loss Account of the
Company by virtue of sub-clauses (1) and (2) of Arlicles 198,
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{8)  The Board shall have the right to charge any person not being a Director wilh
the duty of seeing that the provisions of sub-clauses(1) to (3) of this Article

are complied with,

The Company shall comply wilh he requirements of Seclion 219 of the Act.

ANNUAL RETURNS

The Company shall make the frequisite annual  returns in accordance with
Sactions 153 and 161 of tha Act and shall fils wilh the Registrar three copies of the
Balance Sheet and Prolit & Loss Account in accordance with section 203 of the
Acl.

AUDIT

Every Balance Sheet and Profit & Loss Account shall be audited by cne or more
audilors to be  appointed as hereinafler mentioned, (

(1) The Company at tha Annual General Mesling in each year shall appeint an
Auditor or Auditors 1o hold oifice from the conclusion of that meeting  until
the cenclusion of the next Annual General meeting, and shatl within seven
days of the appeinlment, give intimation thereof {o every auditor so appointed
unless he is a reliring Auditor.

(2)  Atany Annual General Meeting a retiring  Auditor, by whalsoever authorily
appoinled, shall be re-appeointed, unless-

(@)  heis not qualified lor re-appointment:

(b)  he has given tha Company notice in writing of his un-willingness to
be re-appointed;

(c) a Resolution has been passed al the mealing appointing soma- -
body instead of him or providing exprassly that he shall nol be
reappointed; or

(d)  whera notice has been given of an intended Resolution lo appoinl (
sorme persen of persons in the place of a reliring Auditor, and by
reason ol the dealh, incapacily or disqualification of that  person ot
of alt those persons, as the case may bs, lhe Resclution cannct be
proceeded with,

{3} Where at an Annual Ganeral Meating no Audilors  are appointed or
reappeinted, the Central Government may appoint a person lo lill the
VACancy.

{4) The Company shall, within seven days ofthe Central Government's power
under sub-clause (3) becoming exercisable give nolice of thal to Govern-
ment.

{5)  The firs! Auditor or Auditcrs of the Company shall be appointed by tha
Board of Directors  within one menth of the dale of registration of the
Company; and Ihe Audilor or Auditors so appointed shall hold office until the
conclusion of the first annual general meeling; provided that the Cornpany
may, at a general meeling remove any such auditor or all or any of such
audilors and apgoint in his or their place eny other personor parsons who G
have been nominated for appointment by any mamber of the Company and
of whose nomination notice has been given to the members of tha Compa
ny not less \han fourteen days before the dale ol the meeting.

(8)  Tha Diractors may fill any casual vacancy in  the office of Auditor, but while
any such vacancy continuas, the survlving ar continuing Auditer or Auditors
( It any ) may act, but where such vecancy |s caused by the resignallon of
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(7)

(9

(10)

an Auditor, the vacancy shall only be filled by the Company in General
Meeling.

Except as provided in the proviso to Clause  (G) above. any Auditor
appointed under this Article may be removed from office belfore lhe expiry
of his term only by the Company in General Meeling  alter cbtaining the
previous approval of the  Cenlral Government in that behall,

A person, olher than a reliing Auditor, shall not be capablo of being
appointed at an Annual General Meeling unless special nolice of a Hesolu-
tion for appointment of thal person lo the office  of Audilor has beé en given
by a member lo the Company nol less lhan founteen days belare the
meeting in accordancs with Section 190 of tha Act, and tha Cormpany shall
sand a copy of any such notice to tha retiring Audilor and shall give  nolice
thereol 1o the members in accordance with  Section 190 of tha Ac!, and al!
other provisions  of Seclion 225 of the Act shall apply in the  mallar. Tha
provisions of this sub-clause shall also apply to a Resolution thal a reliring
Auditor shall not be re-appointed,

The persons gualified for appointment as Auditors shall bo only those
referred to in Seclion 226 of the Acl.

Mena of Ihe parsons mentioned in Seclion 226 of the Act as are nol
qualilied for appoinlment as Auwditors shall bo appointed Auditars of the
Cormnpany.,

The Company shalf cornply with the provisions of Seclion 228 of the Aclinrelalion

1o the audit of the accounts of branch offices of the Company, excepl fo the
extent lo which any examplion may be granted by the Central Government in that
behail.

The remuneration of the Auditors shall be fixed by the Company in General
tMeeting, excepl thal remuneration of any Auditors appointed 1o hill any casual
vacancy may be lixed by the Directors.

(1}

(2.

{3)

Every Auditor of the Company shall have a right of access al all limes fo
tha books and vouchers of the Company and shall e enlitted to  roquire
from the Directors and officers ol the Cotnpany information and explanation
as may be necessary [or the performance of the duties of the  Auditors.

All notices of, and elher communications relating lo any General Meeting
of the Commpany which any member of tha Company is enliled to hava

‘sentto hin shall alse be lorwarded to the Auditors of tha Company; and lha

Audilor shall be enlilled 1o allend any General Meeting and to bs  heard! at
any General Meeling which he altends ol any part of the business which
concerns him as Audilors,

The Audilor shall make a fleport lo the members of the Company on the
accounls examined by hirmand on every Balance Sheel and Piolit & Loss
Account, and on every othier document declared by this Act (o be part of
or annexed 1o the Balance Sheet or Profit & Loss Account, which are laid
belors the Company in General Meeting during his tenure of  offlice, and

‘the Report shafi slale whether, in his  opinion and lo the besl of his
.information and according lo the explanations givan to him, the said

accounts give the informalion required by the Act in tha manner so regulred
and give a trug and fair view;:

(i} inthe case of Ihe Balance Sheet ol he state of the Company’s allairs
- as al the end of its linancial yearand

(i} inlhecase of the Profit & Loss Account ol the profil or loss for ils
financial year.

The Audilors' Hepert shall also state -
(a)y  Whelherhe has oblained allthe informaticn and explanations which

tolhe best ot his knowledye and belief were necessary tor lhe purposae
of his audit;
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{b)  Whether in his opinion, proper books of account as required by law
have been kept by the Company so {ar as appears from his examina-
tion of those boeks and proper returns adequale for lhe purposes
of his audil have been received [rom branches nol visited by him.

(c) Whether the report on the accounts of any  branch cffice audited
undar Section 226 by a  persen other than the Company’s auditor
has been lorwarded to him as required by clause (¢} sub- section
(3) of that Section and how ha has deal! with the same in preparing
the Auditer's Reponl,

{d) Whelher the Company's Batance Sheet and Prolil & Loss Account
dealt with by the Report are in agreemenl with the books of account
and returns.

{5)  Where any of lhe malters relerred to in Sub-clause 3(i) and 3{ii) or Sub-
clause 4(a) to (d) of this Anticle i3 answered in the negative or with a
qualification the Auditor's Repor shall state the reascn for the answer,

(6) The accounts of the Cornpany shall nol be  deemed as not having been,
and the Audilor's Report shall not stale those accounts have nol  been
properly drawn up on the ground merelfy that the Company has not
disclosed ceddain matters if:

{a} these matters are such as the Company is not required to disclose
by virtua of any provisions conlained in the Act or any other Act; and

(b)  these provisions are specified in the Balance Shee! and Prolit and
Loss Account of the Company.

Every account when audited and approveda  General Meeling shall be conclusive
excep! as regards any error discovered therein within thres manths nex! alter
the approval thereof. Whenever any such error is discovered wilhin that period
the account shali fortivwith be correcled, and hencalorth shall be conclusive
and a copy of ths accounts as corrected should be filed with the  Ragistrar,

DOCUMENTS AND SERVICE OF DOCUMENTS

(1)  Adeocument (which expression for this purposs shall be deemed to include
and shall include any summons, notice, requisition, process, order, judge-
men! or any other document In refation %o or in the winding up of the
Company) may ke served or sent by the Compatny on or to any member
either personally or by sending it by post 1o him at his registered address,
or if he has no registered address in India to the address, #f any, supplied
by him to the Company for the giving of netice to him.

{2)  Where a document is sent by pos!, service lherecf shall be deermed 1o be
elfected :»

{a} payingandposting aleller containing the notice, provided that where
a member bas inlimated to the Company in advance that document
should be sent to him under a certilicale of posling or by registered
postwith or withoul acknowledgemaent due and has depositad wilh thea
Cotnpany a sumn sullicien! o delray  the expenses of deoing such
service of the document shall nol be deemed to be effected unless it
is senl in the manner intimated by the membar; and

{b}  such services shall be deermned lo have been effecled:

(i) inthe case ol a nolico of a meeling at the  expiration of
fortysight hours after the letter consisling the notice is posted,
lo any place in India and ene hundred and Iwenty hours aller
such [etter is posled by air maillo any place outside India.

(i) Inany other case, at the time al which the leller would be

delivered in the ocordinary course of post.
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Subjeut to s provisions ol the st any ducument required o be servat or s
by 1l Cotnpany on or to the memibers, orany of them, and not expressly provided
far by theso presents, shall be deamad b the duly served or sentil advertised oneo
in one dailly £nglish anet o dally  varnocular newspaper circufaling in tha
neighbourioud ol the ol i Gompany.

Evary parson, who by epemton of law, teansfor or other means whalsoyerstall
becone entited b any siiees, shadl b bound by every docuineEnt in rasp
ol such shara whizh, proviously to his nare and address being entered on this
Regisler, shall have boon duly served on or sent 1o the person from wham he:

Cdarives his il Lo such share,

All noticas to bo given vn b parl of sharcheiders shall be tefl at or senl by
registered postto the office of the Company .

Any notice: (o be given by the Company shall be signaed by the Managing Directur
or by sush DLireclor or Seorelary or Olficer as the Uirectors may appoint . The
signalure o any nolice lo be  givea by the Company may ba wiitten or printed or
lithograptes

AUTHENTICATION OF DOCUMENTS

sy provided | in the Aclorthose Aricles & duocurmin
wilheniication by e Company may be siyna Tty
an atharised ollicer of the Coinpany and newd

Suve ay othizrwise eaies
or procaeding renuiring
a Diractor or Gacrataiy o
underits Deal

ey b
(AT

WIMNDIMG UP

lf the Comsny shall b wound up.and the assels available for distribution amang
Ihe members as such shall he hsullicient o repay the whole of the paid up cepitsl
such assels shall be distibuled so (hat,as nearly as may be the losses  shall by
borise by the members in propartion to the capital paid up,or which ought 1o hava
heen paid up, al the commencement of the Winding up, on the shares held by
them respectively And it in a Winding up, the assels availabla for dislibulion
among the inembers shad be more than sullicient o repay the Whola ol the capital
paid up al the commaenerment of the winding up, the excess shall be distribuled
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amongst the inembers in proportion 1o the capitai a! the commencement of the
winiding up, paid up or Which cught lo have been paid on the shares held by them
respectively, Butthis clause is to be Without prejudice to the rights of the holders
of shares issued upon special lerns and conditions.

(1) IF the Comgany :hallbe wourd up | Whelhar veluntarily or atherwise the-

liquidators may with the sanctizn of a Special Resolution but subjecl lo
the rights attachsol to any prefzrencs share capilal divided amangsl iha
contributories,in specie or kind.any part of the  assets of the Company and
may,with the like sanction vest any part of the assels of the Cormpany in
Truslees upon such lrusls for the henelil of tha contribuleries,or any of
them,as lhe liquidalors with (he like sancticn, shall think fit.

(2)  ifthought expediant any such decision may subject to the provisions of the
Act be olhervise than in accurdance with the legal rights of the con-
lributorias (sxcept where unalterably fixed by the Memorandum of Associa-
tion) and in particular any class may be given prelerential or special sights
or may be excluded allogather or in part but in case any division shalt be
determined on,any conlributory whe viould be prejudiced thereby shall have
arightto dissent and anciliary rights a5 il such determination were a Special
Aesolution passed pursuant to Seclion 494 of the Ac|

(3} Incase any shar:s o be divided as aloresaid invelve a liability 1o calls
or otherwise, any person entitled under such division to any ol the
said shares may, within ni days after Lhe passing  of the Special
Resalution by notics in writing  require Lhe liquidalors o sell his
proportion and pay him the nat proceeds and the liquidators shall, if
practicable,sct accordingly.

A spzecial Hesolulion sanctioning o salo to any sther Company duly passn
pursuant to section 494 of the Acl, may suhjacttothe provisions of  the Aclinliko
manner as aforesaid delerming that any shaces or slher consideraion receivalle
by the liquidators be distribuled amangst tim members otherwise than in
accardance wilth lheir existing riyhts and any such determination shall be binding
upon all the ruembers subjecl o the tghts of  dissen! and consequenlial rights
conferred by the said Section.

SECRECY CLAUSE

221, (a) Every direclor, inanager, auditor, lraasurer, lrustee, inember of a carmmittee,

oflicer, servant, agent, accountant or olher person employed in - the busi-
ness ol the Company, shall if so required by the Direclors,belore entering
upon his duties, sign a declaration pledging himself lo observe slricl
secracy rtespecling alf transactions and  alfairs of the Company with the
cuslomers and the  slate of lhe aceounts with individuals and in malters
thereto and shall by such declaration pledge himsell not 1o reveal any of
lhe maltters which may come to his knowiedge i the discharge ol
fis dulies except when required so to do by Directors or by law or by the
persons 1o whom such mallers relate and except so lar as may he
necessary in orderlo comply with any of tha provisions in lhese presents
conlained, :

(b) Mo memiber shall b enbilled to visil or inspect the Company's works wilhou!
the permission ol the Diteclors ar the Managing Direclor or to require
discovery of or any inlormatinn recpreting any datail of the Gonpiny
trading or any matter which is o iy beinthe nalure of o inde segret,
inystery of ade or sucrel process which  may relate 1o the conduct of the
business of tha Cornpany avd vlich in the opinion ot the Oirector il will ba
inexpediant inthe inlerest oi the  members of (he Company lo cummunicate
to the pubtic,

INDEMNITY OR RESPONSIBILITY

222, Save and exceplt so far as the provisions of this Arlicles shall be avoided by Section

201 of Ihe Act, the Direclors, Managers, Managing Direclors, Deputy Managing
Direclors, Audilors, Secrelary or olher Olficars or servanls for the lime being and
the Trustees (il any} for the lime being acting in relation 1o-any of tha allairs of the
Company and everyone acling in relation to any ol the allairs o the Company and

e
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(47

everyone ol then and everyone of thefr heirs,executors and adiministralors shall
ba indemnified and secured harmless out of the assels and profits of the Company
from and against afi aslions, cosls, charges, losses, damages and expanses
which they or any of Whem,their or any of Weir executers or administrators shall or
may incur or suslain by or by  reasons of any act done, concurred in or amitlacd
in or aboul the execulion of their duly or supposed duly in their respective olfices
ortrusts except sucti il any, as they shall incur or sustain through or by their
own willul eglecl on default respectively and none of them shall bo answerablo
for the acl receipts,neglect or default ofihe  other er others of them or [or joining
inany receipl for the sake of conlnnily orterany  bankers or alher persong with
whom any maneys or  ellects belonging lo the Cormpany shall or may be  lodged
or deposiled for safe cuslody or for the insulliciency or deliciency of any security
upen  which any moneys of or belonging to the Company  shall be placed o or
invested or for any other loss inisforlune or damage which may happen in the
execulion of their respective ollices or trusts or  in relation therelu, excepl tho
same shall happen by or through Wheir own willul neglect or detaull respgclively.

Subject v the provisivns of Section 201 of the Acl ne Direclar or alher ollicer of
the Compa ny shaltbe liable for the acls,receipts,neglecls  ordelauils of any clher
Director or ofliceror  lor joining in any receipt or other act of conlrinily or for any
loss or expenses happening lo the Company through insulliciency or deliciency of
tille 10 any propelly required by order ef the Directors for or on behall of the
Company, or lor the insuflicicncy or deliciency ol any securily in or upon which any
of the moneys of the Company shall be invested,or for any loss or darnage arising
from the bankeupley,insolvengy or tortious acl ol any person, Company or corpara-
tien with whom any money,securities or elfecls shall ba enlrusted or deposited.or
for any loss occasioned by any error of governmenl, over sight on his part or for
any other loss or damages or mislortune whatever which shall bappen in the
execution uf the dulies of his ¢llice or in relalion thereto, unless the samo happens
through willul inisconduct or neglect or dishonesty,
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(48)

We the several persons, whose names and addresses are subscribed, are
desirous of being formed into a company in pursuance of this
Artticles of Association, and we respeclively agree to take the number of
shares in the Company sat opposile to our respective names.

Sighaturz, Names, Addresses,
descriptions and occupation
of subscribers

Equity
shares taken by
each subscriber

Signature, Names, Addresses,
descriptions and occupation
of subscribers

MOHINI DEVI RAMPURIA
W/0, Late T.C.Rampuria
57/2F Dimmond Harbour Road
Calcutta-700 023
Occupation - Housewile

VIJAY SINGH RAMPURIA
S/0 Late T.C.Rampuria
10, Gmiesh Chandra Avenee
Caleutia - 700 013
Qccupation - Business

KHEMCHAND RAMPURIA
S/0 Late T.C. Rampuria
15, Noarmal Lohia Lane

Caleutta - 700 007
Ocenpation - Advocale

DHAMPAT SIMGH JAIN
S/0 Prem Cland Jain
8B, Middieton Street

Calcutta - 700 071
Occupativn-Bustness-Executive

AJAY RAMPURIA

TOTAL

1o
(Oue hundred
Only)

100
{One Iwndred)

(LH3]
(One hundred
Only)

100
(One hundred)

S0 Vijay Singh Rampurin 109
L0, Ganesh Chandra Avenue (One hundred
Caleuita - 700 013 Only)
Occupation - Husiness
RAJENDRA KUK AR NEVATIA
S/0 Pannalal Nevatia 100
4, Synapopur Street (One hundred
Calcutta - 700 00t Only)
Occupation - Business
VUAY KUMAR AGARWAL
5/0 Luna Ram Agarwal 100
26/1, Armenian Street (One hundred
Caleutta - 700 Q01 Only)
Occupation - Busincss
T

(Seven Hundred)

srapuria
ue

umar Ja

AR JASRAPURIA
- Business

i

Calcutta - 700 007

152, Chittaranjan Aven
Occupation

SANJAY KUM

Withess 1o qif the signatories
S/Q. Sri Purushotam K

Calcutta Dated 9th day of February 1996
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